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THE WHITE HOUSE
WASHINGTON

December 30, 1937

Wy dear Mr. Sowell:

I* am very much interested in the copies of the Greenbelt. Cooperator
which you are. sending me, but I think I am more interested in the fact that
you have formed a journalistic club and will carry this venture through on
a cooperative, voluntary basis.*.-. .

I hope that the paper will'prove a valuable instrument for the
dissemination of news and that it will have the interest of the people
of Greenbelt.

Very sincerely yours,

(Signed) Eleanor Roosevelt
L I*'- ' ' i

CREDIT UNION TO OPEN OFFICE IN SHOPPING DISTRICT

.* •. ... Roy F. Bergengren, in his new book, "Cuma Emerges," writes,. "The real
job of the credit union is to prove, in modest measure, the practicality of the
brotherhood of man."

,

The of Greqnbelt have demonstrated their active interest in do-
ing this job by organizing the Greenbelt Federal Credit Union. The Treasurer
interprets this wholehearted interest as an assurance that these folks will
undoubtedly support their credit union in a practical and lasting way.

I/ay I stress, at this time, the fact that the first purpose of a
credit union is "to promote thrift among Its members."

All residents of Greenbelt are invited (l) to apply for membership by
applying for at least one sha-re, at the rate of $5,00 a share (shares;.may be
purchased on the installment plan convenient-to the applicant); (2) you are es-
pecially urged to make your initial payments as large as possible, in order to
provide working capital; and (3) to establish and maintain a regular weekly or
semi-monthly schedule df-payments on shares purchased. 1

Your account with your Credit Union is, for all practical purposes,
the same as a savings account at a bank.

. The second purpose of a Credit Union is no less important than the
first: "To provide loans for provident and productive purposes"—(this means
any worthy enterprise). In fact, this is your opportunity to avail yourselves
of financial aid when it is needed most, and to, help your neighbors in the
same practical way. .

•Office hours of your Credit Union will be each Saturday afternoon
* from 4 to 6 P.M., beginning Saturday, January 8, at a conveniently located

desk in the shopping district. !
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