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OVER FIFTY YEARS

3 PER CENT. INTEREST
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YOUR CHECKING ACCOUNT
We think this will appeal to you particularly in view of oar experienceof over fifty years in bankiner. We can assure you of safetr, satisfactory

conduct of your business, and courteous treatment.
tAVELS KNOTS

I REVENUE CASE
interest credited to accounts monthly.
We would like to tell you about our methods.
Call us on the 'phone or come in and see us.

T. L. WATSON & CO.
PRIVATE BANKERS

CORNER MAIN AND JOHN STREETS
Established 1866Points on Excess Profits,

thorities of Country, IHIIIIilllllIIIIIIIIIIIIIIIIIIlllllllllllllllIllllllllllilllllllIII!llllllllllllllllMIIPL
rStatement From Department Invested Lapi

tal Defined by Decision.
Experienced Service and Advice

. Many years' experience is back of the service and
advice we give. our depositors.

Added to this experience is the most modern and
completely equipped banking room in the state.

These1" facts should give you confidence in our
ability to meet your banking requirements.

FIRST-BRIDGEPO- NATIONAL BANK

MAIN AND STATE STS.

nniiHiiiiiiiiiiiiiiiiHiiiiiiiHiHiiuiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiim5?

TO WIN

KEPT UP

RED GROSS

AMERICAN AID HEARTENS
FRANCE AND HER ALLIES..

Major Murphy, Who Had Charge
of Relief Work Abroad, Describes

Seven Months' Achievements.

By MAJ. GRAYSON M. P. MURPHY.

(Retiring Red Cross Commissioner
to Europe, who was in charge of war
relief operations abroad for seven
months. Major Murphy soon will re-

turn to France to join General Persh-

ing's staff In a purely military capa-
city.)

This Is a war not of armies. It is
a war of nations. There Is not a man
or woman or child in Great Britain, in

Belgium, in France or In Italy that is
not a factor in this war. It is not the
armies of France that are the essen-

tial thing to France in this war, nor
the armies of England, nor th,e armies
of the other allies.

Those armies will do their part and
do It to a finish if they are supported
by the people behind. The great cry
ing need in Europe today Is to build

up the spirit and keep up the spirit of
the people behind the lines. It is that
great work which the Red Cross
thanks not to those on the other side,
but to the people on this side has

performed. It is this work that has
made the American Red Cross the lar-

gest known single factor since our

entry into the war.
The American Red Cross, beginning

Its operations in France, went into a
country that was stripped by three
years of war. There Is very little that
can be bought on the other side in the
way of supplies and material. There
Is very little that can be had in the
way of human power!' The Red Cross
had to import practically all the labor
needed In its undertaking. It had also
to get together supplies from places
other than in Europe itself.

The Red Cross on arriving in France
started Immediately the construction
ef a great system of transportation
and warehouses. This system is very
complicated. The government had oc-

cupied practically all the points de-

sirable for warehouse sites.
"Warehouses Crammed With Stuff."
Bat the Red Cross has a system of

warehouses, beginning at eight of the
principal ports in France. In Paris it
has great base warehouses. All along
the front, particularly In Belgium, all
the way down to and along the French
line, along that down to Italy and
along the Italian line, at the seaports
and along railway routes the Red
Cross has warehouses, crammed with
stuff at points where it can get hold
of it when trouble comes.

To supplement this warehouse sys-

tem, it has about 500 ambulances and
motor tracks concentrated in Paris
and others distributed at various
points so that in case of an emergency
the Red Cross can use them to get
quick action anywhere along the. front.

The Department of Civil Affairs is
working among the children of France.
It hopes. In with the
French government, to be able to re-

duce, In due course, the number of
deaths of young Infants in France
from 80,000 a year to 40,000 a year.

These little tots are brought back
from the districts where they are un-

der gas fire. They are too small to
wear a gas mask and consequently
they would be killed. From Toole
ambulances move around in the coun-

try. There are clinics where our doc-

tors and nurses care for the sick, par-
ticularly children, who cannot other-
wise get treatment because all the' doc-

tors have been called into the service.

Fighting Tuberculosis.
In conjunction with the Rockefeller

Foundation it is conducting a work
against tuberculosis, which is certain-
ly unparalleled in the history of the
world. France has suffered greatly
from tuberculosis as a result of the
people living in unwholesome dugouts.
Tuberculosis has developed In the
trenches too.

Working with the Rockefeller Foun-

dation, the Red Cross has put into ef-

fect a system of education in France,
a system to care for bad cases in sani-

tariums and a system which will iead
to the establishment of 300 dispensa-
ries throughout France, with visiting
nurses attached.

In the military division the Red
Cross is carrying on an extraordinary
work s. ith the French, with the Bel-

gians, with the Italians and, to a cer-

tain minor extent, with the British,
and with our own people. It has a
system of canteens. It has roiling
canteens which are operating right up
In the trenches, where the soldiers are
given hot drinks. In December 225,-00- 0

soldiers were served hot drinks
In this way. Red Cross men worked
under shell fire all the time. When
the gas comes over them they wear
gas masks. They are great pals with
the soldiers.

In conjunction with the French gov-

ernment the Red Cross is feeding not

giving drinks and sandwiches, but glv-te- g

hot meals to 1,000.000 French sol-

diers every month. These men sit and
have their dinners and talk and make
merry in great recreation halts

a member of a partnership who re-

ceives a salary from the partnership
is also entitled to a deduction of $6,-0-

in computing his excess profits
tax upon the salary."
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New York, Feb. 5 Opening: Early
dealings on the Stock Exchange to

were marked by free, offerings of
leading issues. Important railroads

industrials forfeited 1 to 2 points.
Among specialties recessions attained
larger proportions and shippings and

also yielded substantially. United
States Steel forfeited 1 points under
steady pressure and Bethlehem Steel

two points. Liberty bonds also
were Inclined to react.

Noon. Much of the early selling
was ascribed to latest foreign

those finding little favorable in-

terpretation from the speculative
standpoint. Losses were most severe
among those stocks that last week re-

corded greatest advances. These same
issues were among the first to rally,
oils, shippings, coppers and a few war
specialties making full recoveries.
Railroads and steels continued 'back-

ward, however, and forced the gen
eral list down again at noon. Liberty

l-- sold at 98.46 to 98.26, the first 4s
96.50 and tho second 4s at 95.96 to

95.90.

New York Stock of

Exchange Quotations

Reported over the private wires of
L. Watson & Co., Bankers and

"Jrokers, corner Main and John streets,
Bridgeport, Conn. Members of New
York Stock Exchange.

Tuesday, Feb. 5, 191S

AUis Chalmers 21
Am: Beet Sugar
Am. Car & Fdy. 71
Am. Can. 37
Am. Cotton Oil Co. 31 y4

Am. Locomotive 58
Am. Tobacco 163
Amw Smelt. & Re. Co. 83
Am. Tel. & Tele. 108
Am. Woolen 51',
Alaska Gold 2

Atl. Gulf & W. Indies 109
Anaconda Copper 63

Baldwin Loco. 63

Baltimore & Ohio 51
Bethlehem Steel "B" 77

Brooklyn Rapid Trans. 45
Butte & Sup. 19
Canadian Pacific 146
Calif. Petroleum 15
Cen. Leather Co. 71
Chi. M. & St. Paul 42
Chi. Rk. Island & Pac. 20
Chile Copper 166
Chlno 44
Chesapeake & Ohio 53
Consolidated Gas 90
Corn Products 33
Crucible Steel 57
Cuban Cane Sugar 31
Distilleries Securities 42
Erie 15
Erie 1st Pfd. 25
General Electrlo 137
General Motors 135
Goodrich Co. x Dir. 47
Gt. Northern Ore 27
Green Cananea 42

Inspiration Copper 45

International Nickel 27

Interborough Cons. 8
Inter. Mer. Marine 23
Inter. Mer. Marine Pfd. 94
International Paper 81
Kennecott Copper 33
Lackawanna Steel 77
Maxwell Motors 31
Mexican Petroleum 92
Midvale Steel 44
Missouri Pacific 22
Miami Copper SI
Nevada Cons. 18
Nat. Enameling 44
Norfolk & Western 105
Northern Pacific 86
N. Y. Central 71
N. Y., N. H. & H. 30

Pittsburgh Coal 48

Pennsylvania 45
Pressed Steel Car 63
Ray Cons 23

Reading 76

Repub. Iron & Steel 77

Ry. Steel Spring 53
Sinclair Oil 37
Sloss Sheffield & Iron 42
Southern Pacific 84
Southern Railway Pfd. 59

Studebaker Corp'n. 53
Tenn. Copper 17
Texas Oil 157
Tob. Products 54

Union Pacific 1154
United Cigar Stores 95

United Fruit 175
U. S. Ind. Alcohol 129
U. S. Rubber 57-,'- s

U S. Steel 95
U. S. Smelter 45

Utah Copper 82

Wabash Pfd. A. 42
Wabash Pfd. B. 23
West Union Tel. 91
Westinsrhouse Electric 414
Willys Overland 18

V. S. Gov't. Bonds,
liberty 3s 98.30
Liberty 4s 95.90

Boston 1:30 P. M. Prices Reported
Over Private Wire to T. L.

Watson & Co.

Butte & Superior 19
Cal. & Arizona 66
Cal. & Hecla 460

Copper Range. 47
Hast Butte 9

Greene Cananea 42

Shannon . 5
Wolverine 84
Ventcira 7

BRIEF NEWS .NOTES

Count Maurice, de Bosdarl, an art
dealer, was sentenced to three years'
imprisonment in London, for forging
the name of the late J. P. Morgan.

The Chinese President issued a
mandate ordering the Chinese mili-
tary

j
l commanders to lead the troops

to punish the rebels if they Ore on
I foreign boats.

WATSON'S WEEKLY

MARKET LETTER

Internal troubles In the Teutonic day

Empires are gradually becoming and
worse, allowing for a large measure
of exaggeration In cable dispatches
from adjoining countries. Even oils
Washington, which has been conser-
vative in accepting indications sug-
gesting Teutonic collapse, is appar-
ently

lost
more disposed to credit reports

of strikes and riots in Germany and
Austria. President Wilson is quoted as
saying in a communication to a con-

ference of Middle West farmers: "You
will realize, as I think statesmen on
both sides of the water realise that
the culminating crisis of the struggle
has coma and that the achievements
of tho year on one side or the other
must determine the issue." Important
financial channels are confident that
economic comJiUons in Austria and
Germany will decline more rapidly in
1918 than :n any previous year of 3
the war. Collaps9 wouia mean an at
early peace.

An increased demand for railroad
shares has been based upon develop-
ments which raise hopes In the minds
of investors that real relief is at last
or. the way. Ope of the main reasons
v hy Washington should be inclined to

earnestly at this time in
furthering railroad -- ellef is that a res-

toration of confidence among Invest-
ors

T.
would go far toward providing a

favorable atmosphere for the flotation
of the next Joerty Loan. Thero are
signs that the need is appreciated. It'
is said the outlook is for remedial
legislation for the carriers under gov-

ernment control. Increases havo
been granted by the I. B. C. C In the
intcr-mounta- in rate case. It is not
to be overlooked that with the remov-o-l

of railroad freight congestion the
position of the transportation systems
and their securities will be improved;
end it Is conceded generally that
peace would be a bullish argument
upon the rails, which have probably
seen their lowest levels during a li-

quidation which has been exception-
ally thorough. The Idea of govern-
ment ownership of the carriers does
not seem to be gaining ground in
Washington.

To our mind the dividend action of
the V. 8. Steel directors at their quar-

terly meeting showed good business
judgment. Tuey divided part of what
the company had earned. The stock-

holders were entitled to substantial
disbursements. The corporation has
contributed as no other corporation In

this country to Uie sapport of the gov-

ernment during a time when It was
riost needed. A double benefit was
thereby given. In addition to this the
Steel Corporation has laid by a sub--
stantial surplus. Even tf It Is ohllged
to cut down disbursements and pay
only a rate of 5 per cent, because of

earnings that may be reduced by the
transportation congestion and Increas-

ed costs, the outlook may favor the
rlovlnmltnn of an extra 1 per cent.
dividend at he next quarterly meet-

fhg putting the stock upon a 9 per
cent, annual basis, which would be a
verv handsome return on a security
selling even at par.

The stock market has been para-
lyzed for Bomo time and now Is dis
playing symptoms of creeping parary
sis. with a fair show of ultimate re
covery. Professionals have largely
controlled the price movements. There
is an underlying firmness which is
gratifying. There can be no doubt
that the tendency is to reflect the
more constructive Washington activi-

ties, railroad relief, lifting of the
transportation blockade and signs
which seem to point in the direction
of peace moro clearly than at any
time in the past. We are still strong-
ly of the belief that Inflation is quiet
ly exerting Its powerful Influence In

the market for securities, and see no
reason for changing a view frequent
ly expressed in the past that this con-

dition will work for higher prices in
f.peculative-invostme- nt shares. The
stocks of the ooaJ railroads have been
in good demand due to a feeling that
these comnanies will get a double
benefit, namely, general railroad re
lief and an enormous fuel demand. A

brighter outlook for the production
of copper for the year 1918 is again
attracting irttention to Inspiration
Copper, Utah and Kennecott It is as
serted by authorities that barely
enough copper Is now being mined to
supply war and industrial necessities.
The Oil shares are being bought by
investors who see the business repre-
sented by them materially Increased
through the larger use of oil as fuel.

Good buying is reported found In
Union Pacific, Southern Pacific,
Southern Railway Pf., C. & O., Mis-

souri Pnciflc, New York Central and
Beading. The supply of American
Car Sc. Foundry, Railway Steel
Springs, Pressed Steel Car, American
Locomotive and Baldwin Locomotive,
railway equipment Issues, is said to
have been reduced. U. S. Steel, Cru
cible, Lackawanna, Republic and
Bethlehem B stocks are in good de
mand. Pools of insiders are rumored
to be active on the long side of West- -

inghouse Electric, Harvestor Corpor-
is ation, American International, Ameri-

can Cotton Oil, Central Leather
Can, A. Q. & W. L, American Woolen,

. Goodrich and Studebaker.

Thrt House Agricultural committee
began considering a bill to appro-

priate 150,000,000 for the farmers of
the Northwest who are unable to
finance this year's wheat crop.

TODAY'S WANTS
FOR BALK Overland, 5 passenger.

. 1914 model. Sell at sacrifice if sold
this week. Call Barnum 2999-Will- iam

Adams. B 6 s'p
TO RENT Mountain cottage, fur

: Dished, eleven rooms; East Kent,
Conn.: high elevation, woods, two
lakes, trout stream near; garden,''
barn, telephone; reasonable; sea -

,' son. Mrs. Virginia Barton, Rogers,
, Vm, West Cnrwlli Cobb. ap

Disputed by Legal Au
Are Settled in Formal

ed In such securities which the trad
ing profit bears to the entire return
from such security during the taxable
year. In such cases the trading pro
fit is, of course, subject to the tax.

"Returns are to be made and the
tax paid at the same time as the in
come tax.

Corporation Capital
"The provision, which is probably

of the greatest general interest, is
that which lays down the rule for the1

computation of the invested capital
of corporations and partnerships. The
law provides that the invested capital
shall consist of the actual capital paid
in and of the paid in or earned sur-
plus and undivided profits, exclusive
of the undivided profits of the tax-
able year. The law also prescribes
certain limitations upon the. valua
tion of assets and other items. The
regulations provide that the total of
the capital, surplus and undivided
profits as shown on the books, ad
justed as required by the limitations
just referred to and s permitted by
certain other provisions of the regu
lations, shall constitute the invested
capital. In the few cases, however,
where this total exceeds the adjust
ed value of the admissible assets (the
come from which is tax free,) the
invested capital must be reduced so
as not to exceed the total value of the
admissible usels. If there be any
change in the invested capital during
the taxable year, the monthly average
shall be taken.

"In addition to the express provi-
sions of the law relating to invested
capital, several of the provisions of
the regulations supplementing those
of the law are jne of the greatest im-

portance. If .because of failure to
provide for depletion, depreciation,
obsolescence or other expenses or
losses, the books of the corporation
or partnership do not show its true
surplus or undivided profits, the ne-

cessary corrections must be made.
But, on the otner hand, the amounts
which have been expended in the past
for plant, equipment or other tangible
property still owned and in active use
by the corporation or partnership' and
have been charged as current expense,
may, unless such expense has been
claimed as a dedenction under the In
come Tax acts of 1913 or 1916, be
added to the surplus account, proper
allowance being made for depletion
or obsolescence. Amounts so expended
for good will, trade marks, trade
brands, franchises, and other like in
tangible assets may be added only if
bona fide payment was made there-
for, specifically as such, in cash or
tangible property. No readjustment
can be allowed, however, for expendi-
tures made tor the general develop-
ment of Intangible assets, but such
cases may, to some extent, be provid-
ed for under Section 210, to which
reference has already been maoe.

"Another important provision relat
ing to the invested capital cf a cor-

poration or partnership is that when
it can be shown by satisfactory evi-

dence that tanglibe property has been
conveyed to it by gift or at a value
clearly and substantially in excess of
the cash or par value of the stock
exchanged therefore, then the amount
of the excess shall bo Included as paid'
in surplus.

"The invested capital of mutual in
surance companies will consist of the
sum of any surplus or contingent re-
serves maintained for the general use
of the business and any legal reserves,
the net additions to which are includ
ed in the net income subject to the
tax. These companies are, of course,
like all other corporations, subject to
the general restriction alreaJy men-
tioned relating to tax-fre- e assets.

"One other important provision re
lating to corporations is that every
corporation must describe in its re-
turn all its relations with other affil-
iated corporations, and that in certain
cases the Commissioner of Internal
Revenue may require such affiliated
corporations to make a consolidated
return of net income and invested
capital. Further provision is also
made for the assessment of the tax
on the basis of such consolidated re-
turns in certain cases.

"While the law expressly provides
that in the case of a corporation or
partnership all of Its income shall be
derived from trade or business. In
the case of an Individual, however,
only that portion of the income which
arises from trade or business is sub-
ject to this tax, and the definition of
trade or business becomes especially
important. The regulations provide
that all occupations and professions
and all activities for gain, sufficient
frequency or occupying such portion
of the individual's time or attention
as to constitute a vocation shall be
considered trades or businesses, even
though not continuously carried on
during the whole of the year, and
that all of the income arising there-
from shall be included in his return
for excess profits tax. Gains or prof-
its from transactions entered into for
profit but which are isolated inciden-

tally or so infrequent as not to consti-
tute an occupation, and income from
property arising merely from its own-

ership, including interest, rent, and
similar income from investments, are
in the case of an individual not sub-

ject to the excess profits tax. except
in those cases where the management
ot such investments really amounts
to a trade or business.

"Other provisions of interest to
are those which .provide that

the profits of the taxable year may.
If put back into tho business, be in-

cluded as invested capital, and that

n

The City National Bank
Savings Department Pays

4 Per Cent Interest
Start Saving Now

107 WALL! STOET

THE CONNECTICUT
NATIONAL BANK

or
BRIDGEPORT

Cor. Main and Wall Streets
IT HELPS

CONSERVE CASH
to pay by check lessening the temp-tot;,-- ,..

i . v. i . .w uiwku? uiujga iiui. actually
needed.

Are you paying by this safe, eco-
nomical and convenient medium?
Checking Accounts, large or small,
are solicited.

JAMES STAPLES & CO.
189 STATE STREET

PATENTS
A. M, WOOSTER

Late Examiner U. S. Patent Office
1115 MAIN STREET, BRIDGEPORT

Send for booklet on patents

TO NEW YORK
STEAMER MAINE

Ijy. Union St. Wharf week days
2 a. m. Staterooms ready at 9:30
p. m. Fare 75 cents. Secure tick-
ets at Purser's Cilice.
THE NEW ENGLAND STEAM-

SHIP CO.

RED CROSS DECENTRALIZES
NATIONAL SUPPLY SERVICE.

The decentralization of the Bed
Cross Supply Service has Just been
completed. This service has been di-

vided into two departments the Red
Cross National Clearing House and

Mr. Clyde A. Pratt, formerly execu-
tive secretary of the War Relief Clear-
ing House, has been appointed direc-
tor of the National Clearing House,
now situated in New York city. Th
Bureau of Purchases is under the man
agement of Mr. W. H. McLaren.

GLOBE SIGHTS

Most patient men are patient slm
ply because they are spineless.

The longer a marriage Is put off tha
less probability it will come off.

One does not have to look long exsf
where for an excuse to find fault.

So many people are only able t reo
ognize opportunity from a rear Tlew,

A mass meeting probably accom- -

plishes less In proportion to its sisa
than anything else.

Ab AdMns admits he is getting olde
as some of the stories he heard as 8
boy are now going around disguised
as new ones.

AROUND THE. WORLD

Alaska reports platinum finds.

Canada Is cutting down con-

sumption of bacon.

British Honduras had ft
branch of the bank of Canada.

American fire losses total
more than $200,000,000 a year.

United States congressmen
send out seven tons of mall
daily.

Russian duma recently found
one of its members to be a bur-

glar.

Maine last year raised In two
counties $30,000,000 worth of

'potatoes.

Washington, Feb. 5. The Treasury
Committee on Excess Profits, which
has been studying the excess profits
section of the War Revenue act for
more than four months, has complet-
ed its interpretation of the law and the
regulations recommended have been
approved by the Secretary of the
Treasury. The provisions which deal
with the definition of invested capi-
tal of corporations and partnerships,
also with the treatment under Section
210 of cases in which capital cannot
be satisfactorily determined, are of
the most general interest.

A statement issued by the Secretary
the Treasury clears up many ques-

tions affecting ' the determination of
thebasis for figuring profits, but
leaves a number yet to be thrashed
out by individual rulings or by amend-
ment of the law. A new draft of the
War Tax act is now being prepared
by the Internal Revenue Bureau, in

proposed amendments on sub-

jects which officials think cannot pro
perly be passed on by executive rul
ings. Excess profits return forms
will be available in a few days and
returns must be made by March 1
on the 1917 business. Some extension
of this time has been urged by busi-
ness interests.

The statement follows:
"The provisions of Section 210,

which permit the deduction to be
computed by reference to the deduc-
tions as determined In the ordinary
way in the case of representative con
cerns engaged in the same trade or
business, are held to apply to a num-
ber of classes of, exceptional cases,
among which are the following:

"(1) Where, on account of defec-
tive accounting, it is impossible to ac-

curately compute the invested capi-
tal.

"(2) In the case of a foreign tax-
payer, where tle Secretary finds up
on application that the expense of se
curing the necessary data is unreas-
onable In vi-j- of the amount of tax
involved or that it is Impracticable
to determine cither the entire invest
ed capital or the entire net income.

"(3) business con
cerns, which, by reason of conserva-tt- S

accounting or the form and man
ner of their organization, would,
through the operation of Section 207,
be placed at . disadvantage in com-
petition with representative concerns
doing a similar business.

"(4) Where the invested capital is
seriously disproportionate to the tax-
able income, as for example because
of the realization in one year of the
earnings of capital unproductively in-
vested through a period of years, or of
the fruits of activities antedating the
taxable year, or because of inability
to recognize or properly allow for
amortization, obsolescence, or excep-
tional depreciation due to tho present
war.

Applies to Occupations
"Section 209, which provides an 8

per cent, rate in the case of taxpayers
having only a nominal invested capi
tal, is held to apply primarily to occu-
pations, professions, trades and busi-ress-

engaged principally in render-
ing personal services, and in which
the employment of capital is not nec
essary and the earnings of which are
to be ascribed primarily to the activi-
ties of the owners. In such cases the
mere size of capital, form of organiza
tion, &c, are not determining factors
if the employment of the capital used
is' necessary because of delay or irre-
gularity in receiving fees, 4c, or if
such capital is mainly used as a fund
to advance salaries or wages or to
provide office equipment,
&c

"In general, nominal capital is de-
fined as a small or negligible capital
whose use in a particular trade or
business is incidental, and does not
include a business which because of
conditions arising from the war or ex
ceptional opportunity for profits
earns a disproportionately high rate
of profit during the taxable year if it
belongs to a class which necessarily
and customarily requires capital for
its operation; nor to corporations
which, although their capitalization
is nominal, employ a substantial
amount of capital in their business:
nor to a business having a substantial
capital, but whose invested capital
within the meaning of Section 207 is
reduced to a nominal amount by the
operation of the restrictive clauses of
that section.

"The law provides that all of the
activities of a corporation or partner
ship shall constitute a single business
and that its income is deemed to be
derived from that business. Where
corporation or partnership, however,
is engaged in a business having no in
vested capital, it is provided in the
regulations that its entire Income will
be held to be of the same class as the
income from its principal business and
to take the rate of tax applicable to
that business.

"In the case of an individual en-

gaged in one or more trades or busi-
nesses having invested capital and
also having income of a class taxable
at the 8 per cent, rate, the regulations
provide that all the income of each
class shall be lumped together and the
aggregate of' each class, taxed separ-rtel- y

at the rates applicable to that
class. The specific exemption of $6,-0-

will be allowed as to each class.
"It is also provided that where

dealers in securities make trading
profits from, the sale of investments,
the income from which is exempt
from the excess profits tax, there may
be included m their invested capital
the proportion of the amount Invest

ED CROSS BEGINS

VORK IN ITALY ON

IMMENSE SCALE

$4,771,990 APPROPRIATED TO

COVER OPERATIONS.

Specialists Appointed to Commis-

sion to Help Soldiers and

Stricken Civilians.

A program of war re-

lief now is being carried on in Italy
under the direction of the American
Red Cross permanent Italian Relief
Expedition, headed by Mr. Robert P.
Perkins of New York city. This com-

mission recently arrived at Rome,
where It was welcomed by Italian of-

ficials.
The expenditure of $1,662,016 to

cover the cost of operations in Italy in
the Immediate future will come under
the supervision of the permanent com-

mission. This sum, which has already
been appropriated, brings the total ap-

propriations for American Red Cross
activities in Italy to $4,771,990.

The commission to Italy has the
following personnel of deputies :

Chester H. Aldrich, New York city;
James Byrne, New York city, legal
aavisor; Dr. Joseph Collins, New
York city, medical director; Ernesto
Fabbri, New York city; Samuel L.

Fuller, New York city, financial direc-

tor; Guy Lowell, New York city;
Thomas L. Robinson, Youngstown, (X,

supplies; Prof. D. L. WItmer, Phila
delphia; Rev. .Sigourney W. Fay,
Wynnwood, Pa.

Specialists on Commission.
Included in the general organization

personnel are Louis A. Davis, Phila-
delphia, office manager ; William E.
Hereford, New York city ; Julius Roth,
New York city, transportation, and Ed
gar L Williams, New York city, secre-

tary.
Mr. Perkins is president of the

Carpet Company of Con-

necticut Professor Witmer is a psy-

chologist and director of the psycho-
logical laboratory and clinic of the
University of Pennsylvania. Mr. Low-

ell is an architect of New York city
and Boston.

Doctor Collins Is a widely known
neurologist. Mr. Fuller is a member
of the firm of Kessell, Kinnicutt &

Co., bankers, and Mr. Fabbri is a
member of a well-know-n family of
bankers of that name. Mr. Robinson
Is a business man and banker. Rev.
Dr. Fay, a priest of the Catholic
Chnrch, was formerly the head of
Newman School at Hackensack ,

Red Cross activities In Italy were
undertaken upon a large scale after
receipt on November 2 of a cablegram
from Ambassador Page to the effect
that help was needed Instantly.

Mr. Perkins cabled an estimate of
the probable cost of operations for
the immediate future. He stated it
wonld be necessary to lay out at once
$800370 for military relief, made op
as follows:
Soldiers at the front............ 150,000
Surgical dressing service. ......... 90,000
Hospital service 415,870
Ambulance service . 120.000
Canteen and rest houses......... 120,000
Administration S, 000

To render'ald to the civilian popula-
tion, $692,580 has been appropriated.
The War Council has authorized for
the Surgical Dressings Service and
the Hospital Service $32,230.

FROM NEAR AND FAR
"

i
A new automobile spring lubricator

resembles a hatchet, grease being con-
tained In the handle and passing
through the blade as it is inserted be-
tween the leaves of a spring.

To lessen the humming of telephone
wires when . fastened to buildings a
system Invented In Europe encloses
them in cement cylinders that are
softer on the Inside than the outside.

1


