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iUnn ill Rulnni Letters to 
orTCmW* CACRIEB. 

Ex-Gov. C. C. Carpenter ha* been 
nominated by the republicans of the 
Ninth district, as their candidate for 
Congress. This is an excellent nomi
nation; Gov. Carpenter is a republican 
who can always be relied upon. 

THE communism of California is 
bringing about woful results. The 
country is cursed with communism. 
It indicates itself in repudiation of 
debts; in a desire to wipe out all na
tional financial honor; in a desire to 
make those who by their industry 
and frugality have got a competence 
or wealth, give of their means to 
those who have, by their indolence or 
want of frugality, got nothing. A 
feeling is abroad that it is just and 
right to prey upon those who havo 
means. This is the tramp's theory. 
Again, this communistic feeling finds 
expression in buring up the farmers' 
agricultural implements, because they 
are labor-saving instruments, and it is 
arrayed against inventions of new 
machines, claiming that it is not right 
to make and use machinery to do 
work, and so interfere, as they claim, 
with manual labor. All this com
munism is of a piece, though of 
course, some features of it are more 
destructive and unreasonable than 
others. 

In California this lawlessness has 
recently takenamostdialtolical course. 
We gather the following bit of histo
ry from an exchange: 

"Threats were made as long ago as 
last winter that as soon as the present 
crop in Santa Claru was harvested it 
would be destroyed, but at the time 
little attention" was paid to them. 
About ten days ago a lire broke out 
in a grain field near San Jose, which 
burned stacks worth about ffitK). Jt 
was regarded as an accident. A few 
days afterwards a grain clipper cover
ed with straw and standing in a field 
in the same neighborhood was fired 
and burned. Two hours later the 
stubble in the vicinity of the thresh
ing machine on the same farm caught 
fire, but the flames were extinguished 
before much damage was done. A 
few days afterward, about 8 o'clock in 
the morning, the workmen on a farm 
in the same neighborhood saw a fire 
flash up in a distant quarter of the 
field; they hastened to the spot and 
began to extinguish the flames, and 
while doing so three other fires broke 
out at different points in the field. 
But for the prompt exertion of the 
laborers, who finally put the tires out, 
they would have extended to a dis
trict miles in length, covered with un
cut but ripe grain,. On making an 
investigation it was found that each 
fire had been caused by a lighted can
dle stuck on a stiff wire thrust in tlu> 
ground in the midst of a heap of dry 
straw. The apparatus had evidently 
been set at night, and trimmed so 
so that the candles would burn down 
to a certain point and set the field 
afire about the same instant, the in
cendiary making his escape in the 
meanwhile. The farmers of Santa 
Clara county are greatly exasperated 
at these plots, and have organized to 
detect tne incendiaries, If possible. 
If one should be found he would be 
lynched on the spot." 

These things are the fruits of loud
mouthed, reckless rabble-rousers go
ing about the country abusing reputa
ble citizens by declaring them bloat
ed bond-holders, hard-fisted bankers, 
etc., etc., sucking the life-blood out of 
the people. They are the natural and 
inevitable fruits of Kearneyism and 
all of its kindred isms. 
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HERE is a littleof Dennis Kearney's 
clatter in Faneuil Hall, Boston, Au
gust 5th. We want to publish it 
chiefly that our readers may under
stand what this immaculate liberator 
thinks of newspapers: 

Kearney expressed gratitude for the 
enthusiasm of this vast assemblage, 
and its reception of the name of But
ler, to who lie paid a hearty compli
ment as a bold oratorof down-trodden 
humanity. He took off his coat and 
loosened his cravat, and regretted the 
working men were not able to hire 
Beecher to knock the bottom out of 
hell this weather. What meant this 
universal workingmen's rising? It 
meant they were to manage their own 
affairs. It meant death to railroad 
robbery and Lecherous, thieving bond
holders, and political oblivion to the 
rancorous political bummer. He ap
peared as the workingmen's repre
sentative, to use plain English lan
guage, and not attempt to fool the 
people with classic words. The speak
er then paid his respects to the press, 
and said that from the earliest days 
the printing press has been more in 
the interest of cut-throats, political 
bilks, daylight thieves, and midnight 
assassins. [Great applauseand laugh
ter and cries, "put that in print."] 
For the reporters of the press I have 
great respect. They are workingmen 
Dice ourselves, working for bread and 
But(l)er. [Great laughter.| But the 
villainous serpents, like slimy imps 
of hell, [laughter] that own these pa
pers I have the utmost contempt for— 
a villainous, thieving band of scalla-
wags [laughter] that are aiming to 
comrol public opinion. If the work-
ingi nen of the United States possessed 
Within their breast*; a single spark 
from which a flame of freedom could 
be ftinned they would not permit such 
monsters to live in their midst." 

FARMKR8 AMD SOCIALISTS-

The farmers likely to be the Chief 
•ufferare from the Prevalence of 
Communistic Notions. 

New York Tribune. 
It is a little t<)0 easy to laugh at the 

socialist*, as Mr. Hewitt's eommittec 
and the audience did on Saturday. 
Socialistic notions are very laughable, 
it is true, but it is a sad fact that a 
great many persons in this enlighten
ed country hold these same absurd 
notions. Moreover, the numtwr is 
not perceptibly diminishing; to all ap
pearance, it increases. These people 
are not convinced by ridicule, howev
er much it may be deserved. An 
overturning of society, which seems 
only laughable to others, seems emi
nently desirable to them, and their 
political effort is mainly directed by a 
sincere desire to accomplish changes 
which appaer to most men in the hist 
degree absurd. If there were to he 
considered only the few who logically 
avow hostility to the whole establish
ed order of things, ridicule would be 
as appropriate as it is easy. Unfortu
nately behind them are multitudes of 
voters, who do not as yet push theo
ries to logical conclusions, but who 
are nevertheless constantly influenced 
by the very notions to which the so
cialists only give free and full expres
sion. It is not a laughing matter, but 
• very sombre fact, that a great body 
of voters in this country lias come to 
consider that they are wronged by 
by the exercise of rights of property 
by individuals; that there is some 
gross injustice in the possession of 
large property by a few and of little 
or no property by the many; and that 
the poor majority has some sort of 
right to resist payments of money 
loaned, or of Interest thereon, and to 
demand that the power of govern
ment Bhall be employed to cut down 
the profits of the rich and to increase 
the Incomes of the poor. 

Until recently it has been the gen
eral belief that the great number of 
turn owners in this country would 
form an effectual barrier against any 
assault upon rights of property. But it 
has come to pass that many farmers 
have adopteu ideas essentially com
munistic in two respects. A very 
large number of them desire repudia
tion of local or national indebtedness. 
A large number, also, want inflation 
of the currency, in order to secure 
higher nominal prices for laud or 
products. The fact that enormous 
sales of breadstuff^ abroad are effected 
only because the prioen here are low, 
ana that the farmers themselves 
would be the chief sufferers if infla
tion should so raise prices as to check 
exports, does not have weight with 
them. Neither do they estimate the 
enormous losses of a commuity which 
result from repudiation of its debts. 
These farmers think only of imme
diate gains—lighter taxes and higher 
price*—and they find themselves in 
unnatural alliance with socialists who 
are as hostile to ownership of landas to 
ownership of bonds, ana whose real 
purpose is to destroy the savings of all 
Who Imto (iQcnmnlftted property, and 
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to place on a level in awards the shift
less spendthrift and the most thrifty 
and enterprising accumulator of 
wealth. 

The farn;ersare likely to bo tliechief 
sufferers from the prevalence of com
munistic notions. Money lenders ran 
protect themselves, and when debus
ed public opinion and debauched law 
give them no protection, they lew 
the heavier tax upon the community 
which foolishly tries to plunder theni. 
Dealers, brokers and merchants also 
have a certain power of self-protec
tion, which they are not slow to exer
cise. But the farmers, who arc the 
owners of a great part of the real.es-
tate, have to pay the larger share of 
the increased taxes which bad faith 
inevitably causes, and as producers of 
the articles which are most affected in 
price by increase or decrease of foreign 
demand, they suffer more than any
body else from inflation of currency 
or hope of i nflation. To whatever ex
tent socialists' ideas prevail in this 
country, the farm owners will pay 
much of the cost, and the help which 
some of them are giving to schcnies 
of repudiation and inflation will bring 
greater loss upon them than upon any 
other class of citizens. It would he 
well if all the farmers in the country 
could read with care tho wild state
ments made by socialists before the 
congressional 'committee. Sensible 
property owners would find therein 
leas occasion for laughter than for in-
dignatloita 

UASBY 

And Weaver Develops a New Finan
cial Schemo In Whlcn They Show 
How the Issues Demanded by the 
National* Are to Be Cot Into Cir
culation. 

CoNFKimir X ROADS, |  
(Wich is in the Stait of Kentucky • 

Jooly 211, 1N78. * J 
* -* *• * 

This is my idee. Money wuz plen
ty doorin the late onpleasantness be-
coz the Uoverment was a borryin of 
evrybody. It wuz plentyer in the 
Confedracy than it wuz in the Koch-el 
States hccoz the Conferaey wuz the 
biggest borryer. The Northern far
mer wich hed a lioss thai afore the 
war, owin to its being blind and spav
ined, wuz woth fifty dollars, found 
that hoss wuth $300 doorin the war 
becoz the goverment hed to liev it, 
anil hed nothin but its greenbax to 
pay fur it in. Hence the honest far
mer divvyed with tho honest contrac
tor, and ther wuz $:$»(» put afloat, wich 
wuz a good thing for the groscries 
and the photograffers. The wife uv 
that farmer never stopped till she hed 
a cake uv French toilet soap and a 
silk dress and her pliotograff, and the 
farmer hisself put on broadcloth and 
tine linen, and hot a t rut tin sulky. 
Them wuz prosperus days. 

We can't, uv course,' hev another 
war to git our new ishoo into serkela-
shen, but we kin hev wat will dojist 
as well. We kin hev internet ini-
provenience. We kin complete all 
the canals and ralerodes that ever wuz 
kommenst, and we kin komnicnse 
jist ez nienny more ez we choose. 
For instanse the Cross Uodes wants: -

The slaclc-watrin uv Nigger Run to 
make it avaleable fur side-wheel 
steemers at all sozuns uv the yeer. 

The eompleshun uv the Secession-
ville Ralerode, to lower the irate on 
liker from Looisville. 

The compleshen uv the pike to Bo-
regard, to cut off the trade uv Liber
ty ville. 

The establMiment uv an arsenal at 
the Corners, and also a nashnel mili
tary academy. 

I'lie imejit hildin uv a branch con
nect in Comers with the Southern Pa
cific Itoad. 

The establishment here uv a nash
nel observatory, to observe eclipses 
and diskiver planets and sicb, with
out wich there can't be prosperity. 

The hildin uv a plank road'over 
Davis' Hills, with a Nwing bridge over 
Nigger-ru n. 

These improvement*, all demanded 
by the general good, will cost not less 
than three millions uv dollars, all uv 
wich wood hedivided among the hon
est perdoosers ol' the Corners and the 
honest contractors uv wich 1 sliood 
be oue. 

Thus the money would get into ser-
kelashen, and thus it wood go a long 
way toward restoring prosperity. Ez 
every other locality in the country 
wood want an ekal amount, there 
cood be at least a thousand million 
afloat to begin with, wich cood be ad
ded to from time to time to time, ez 
we needed it. 

"But it wood all hev to be paid 
agin?" ohjectid Bascom, wich hevin 
suthin is alluz obejcctin to flnanshel 
skeems for hetterin tho times. 

"Never," sed 1 "never. This mon
ey ain't never to l>e redeemed. It 
will go on and on forever. When a 
bill gits old, yoo kin go and exchange 
it for a new one, and that for another 
new one. The people will be obliged 
to take it for it will be logic-tender, 
and it can't help makin money plen
ty, wich is wat we want, now". Pay! 
never! Kf we are a goin to pay we 
mite be benefited for a time, but it 
wood be but teniprary. We want 
permanent tinashel releef, suthin that 
will last. A unlimited issimo uv mon
ey and a libral system uv internel im
provements to git it into serkelashen 
is wat wo want now. 

Issaker wuz satisfied, and to-mor
row nite we mete to organize the 
"Unlimited Ishoo and Internal Im
provement League uv the Cross-
Hoads." 

Our rally in cry will be, "Our capas-
ity for spendin money must be ekal 
to our capassity fur perdoosin it, ami 
both must be onlimitid." We shell 
hev good times at the Corners ez soon 
ez the Nationals carry a Congress, and 
kin git to work. I hev developed the 
skeem for em. 

1'KTROI.KI M V.NASHY, Finansoor. 
We cannot resist the temptation of 

calling the attention of our readers to 
the remarkable coincidence there is 
right here. The reader will observe 
that \asb\'s letter is dated "Jooly i>, 
1S7S," and the coincidence is that just 
one month, .'today* previous, viz: on 
June 2!ith, 1878, Gen. Weaver made 
his speech at Newton, Iowa, and al
though we have published it before, 
we must again lay before our readers 
what I lie General said as to how "/o 
git the new i.ifioo into scrkefashen. 
The coincidence of date is still main
tained between the General and Nas-
by as to their methods, and, although 
there is a slight variance, yet the 
same result is reached. The reader 
will please compare the two schemes 
and take his choice. Here is the Gen
eral's plan: 

"But how are you going to get it in 
circulation? Well, my friends, I will 
tell you several ways -very good 
ways. * * ' The bonds were pav-
able in greenbacks. Now put that in
to the hands of tho men who hold tho 
bonds, and as a matter of course they 
will go into circulation. * " 
If the greenbacks—seven hundred 
millions—are not enough, just stop 
the taxes for a couple of years and put 
out greenbacks for a couple of years 
in place of them, and pay the expens
es of running the government. When 
the soldiers went into the army they 
bad a cont met- you had a go'ld con
tract with the government- for pay
ment in gold, and the government re
pudiated its contract and paid you in 
a depreciated circulation, while' there 
was a premium on gold. 1 will tell 
you how to get it incireulatiou. Take 
the quotations of the gold market 
and pay the soldiers the difference in 
the gold that they got and the gold 
they never got. It'should lie given 
totheni,orto their heirs, and it would 
go into every village and hamlet in 
this country. A voice, |"l'ay off the 
bounties and pensions on thesamc ba
sis!"] Yes, settle them;—perhaps you 
will have got enough before vou'get 
that far." 

Nasby estimates that he would get 
into circulation in his way, a thou
sand millions, at least; but the 
General gets the better of Nasby, be
cause he starts out first by paying off 
$700,000,0(10 of government bonds; 
next stopping the taxes and paying 
the expenses of the government for 
two years in greenbacks. Well, we 
will leave out the interest on the pub
lic debt, because the General would 
wipe out the debt with his ishoo of 
money, and so we will lump the ex
penses of the government for the two 
years at the sum of #350,000,01 Kl. We 
are not yet Qone with General's 
scheme of Inflation, for there are 

left tho di(Terence bet ween paper and 
gold to he paid to the soldiers and the 
bounties and pensions. But we have 
gone far enough to see that, the Gen
eral discounts Nasby and goes hlni 
several millions better. 

The Democratic Convention That 
Is to Be Hold at Ottumwa-Pros-
pect of Lots of Fun for Our Peo
ple. 

The convention to which we refer 
is that of the democrat y to be held in 
this city on the 15th of this month to 
nominate a candidate for Congress or 
resolve not to doit, and sneak off home 
after going through the motions of 
organization and choosing a central 
committee to perpetuate life in tho 
concern. Thus far our observation is 
that the democratic press of the dis
trict is pretty evenly divided on en
dorsing Weaver, (greenback), and no/ 
endorsing him. If anything the pro-
donderance is for his" endorsement. 
Some may ho regarded as in favor of 
giving a silent endorsement, by mak
ing no nomination and leaving the 
field open to Weaver. The contest in 
tho democratic press has waxed hot. 
Pet names familiar to the democratic 
vocabulary have been plenteously 
used, pro and con. Besides the regu
lar delegates there will assemble here 
on that day a little armyof democrat
ic lobbyists, and our city will buzz 
with democratic palaver under full 
steam. We have never seen in any 
of the democratic journals a forecast 
of what might be the result save in 
the last issue of the Bloomfield Dem
ocrat. Tim is no slouch in putting 
things squarely, and for information 
we give his view of what may be the 
result. The Demacmt says: 

"The assemblage of democrats of 
the til-li district to beheld at Ottumwa 
on the 1"ith inst., bids fair to be the 
most interesting political convention 
of the year in Iowa. The diversity of 
opinions respecting the course proper 
to pursue, and I he earnestness, not to 
say acrimony, which has characteriz
ed the discussion undasscrtionofthose 
opinions, give to the coming conven
tion a flavor of excitement which has 
drawn upon the gathering the eyes of 
tho whole state. 

"Three opinions arc held: 1st. To 
make a straight democratic nomina
tion. 2d. To adjourn without action. 
3d. To endorse Gen. Weaver, the can
didate of tho greenback party. 

A majority of the democrats of the 
district' undoubtedly incline to the 
first of these lines of action. Failing 
of this in convention, a portion of 
those in the lirst category might unite 
with the minority who prefer the sec
ond phase, and so secure non-action, 
iThe third contemplated action is out 
of the question.) 

"We say miijlit secure non-action. 
We put it among the possibilities,not 
among the probabilities. 

"We hope that this gathering will 
be largely attended by the democratic 
constituency who have to do the vot
ing, and whovo delegates are entrust
ed with the duty ot selecting a con
gressman. It is their right to see that 
those representatives faithfully per
forin the duty they have been set to 
do. It will give moral aid to the del
egate-, and enable them to more faith
fully discharge their duty, by keeping 
them in closer contact with the com
munities whose intere-ts they arc set 
to serve. In this connection we are 
glad to note that respectable delega
tions from several counties have al
ready signified their intention of be
ing present. 

"Of candidates, or rather of good 
material for candidates, there is no 
lack. Mackey of Keokuk, Cook of 
Jasper, MeCorniaek of Marion, Hil
ton and Perry of Monroe, ( fault of 
Appanoose, Gibl»s and Seeversof Ma
haska, make up a galaxy from which 
it would not be difficult to select H 
congressman. In this respect this 
district differs from the 7th, where no 
democrat could be found to take a 
nomination. In that district we be
lieve that unwise counsels have pre
vailed, and that the endorsement of 
Gillette will long be a matter of re
gret to tho democracy of the district. 
Besides wo should not further weak
en the democratic ranks in the state 
by a falsealignnicnt. The lirst, fourth, 
fifth and eighth districts have made 
straight nominations, and the second 
and third will he sure to do the same. 
I jet us stand in lino with the majority 
of our brethren." 

We hope and trust that our adver
tising of this menagerie will not prove 
a failure and disappointment to those 
who may thereby be induced to at
tend, and the only danger in tho 
premises is that there will be no egg 
after the cackle. This result deter
mined upon in the quiet and secret 
caucus in the parlors of the Ballingall 
House would prodigiously interfere 
with the fun in the convention. 

Since preparing the above we haw 
received the Ottumwa Democrat of 
this week, and here is what it says of 
the convention: 

"As the time for tho democratic 
congressional convention draws near 
we hear the names of several gentle
men suggested as prohahlccandidatcs. 
Among the most prominent are Col. 
Ballingall, of this city; Hon. I.. I). 
Motchkiss, of Davis; lion. J. C.Cook, 
of Jasper; Col. C. II. Mackey and 
Hon. James Hilton, of .Monroe", Sen
ator McCormaek, of Marion, and last 
but not least, Byron Seevers, Esq., 
of Mahaska. We may not have men
tioned the names of all who are prom
inently known :is possible candidates 
but they are those whose names have 
become familiar in connection with 
talk about tho convention. Kitherof 
the gentlemen named would bear the 
democratic banner with credit to 
themselves and to the party, and it 
may be that some gentleman not 
named in this notice may receive the 
nomination, but we will be content 
with any democrat if he receives tho 
nomination fairlv." 

STATE FAIH.~-The State Register 
says: "From Col. Spofford, President 
of the State Agricultural Society, we 
learn the prospccts for a successful ex
hibition this fall are flattering in the 
extreme. The applications for copies 
of the premium lists have been unus
ually numerous, which indicates that 
exhibitors at a distance are interesting 
themselves in the Fair and that there 
will be a good representation. The 
following shows the aggregate of pre
miums offered in the various depart
ments: • 
Horses, Asses and mules 
Cattl 
Hogs 
Sheep 
Poultry 
Vehicles, etc. 
Grain and Vegetables 
Dairy Pantry and Kitchen 
Fruits, Plants and Flowers •• 
Textile fabrics, Mechanic and 

Fine Arts •• •• 
Winter Premiums 

2,287 
67<> 
36;: 
133 
210 

•• 60o 
• 600 

413 

1,547 

AN ADDRESS 
On the Financial Question, 

Col. J. W. Hammond. 
by 

•10,88-i 

The Society haa decided to offer the 
following: 

For tho best and most complete re
port written of the Fair and publish
ed in any newspaper of the State, di
ploma and #10.00. 

Personalities, names of exhibitor 
and the awards to l>e excluded. 

Tilt; Jasper County huhjx,ntn,i 
(democratic'),* speaking of the ques
tion of whom the democracy should 
nominate for Congress in this district, 
says of Weaver: 

He is a moral coward. He ha-
learned all the underground ways of 
a republican politician. He makes 
strictly private pledges; lie caucuses 
and pulls wires; lie has the republican 
fashion of dodging. There is nothin 
democratic in this. 

We have seen a private letter, ai; 
thorized by Gen. Weaver, in which 
he promised all that any democrat 
can ask of him; but he feat's to writ* 
such a letter with his own hand, sign 
his own name to it, and address it to 
all whom it may. That would In 
manly; that would be democratic 
But Gen. Weaver is not manly in 
this; lie is not a democrat; and any 
declaration he may hereafter make 
will leave him a very poor democnit-
ir •tinMhtUini 

Jm 

Delivered before the Republican 
Club at Prairie City, Iowa. July 
27th, 1878. 

GENTI.EMEN I am fully persuaded 
that, very much of the misconception 
on the question of our finances, grows 
out of a lack of information. There 
is a greatdeal said professedly to 
inform voters, but which, in reality, 
is calculated and too often iutended 
to mislead. It is as much out of 
place to indulge in rant on this ques
tion as in studying the science of 
m-ithcmatics. It is largely a question 
of facts and figures and maybe set
tled by reference to these and with
out indulging in any declamation 
calculntcd to sow dissension and hat
red. 

If our coming together here to
night is to benefit us, in e.ny way, it 
will be because we examine the ques
tion without heat and in the light of 
sound experience and candid reason
ing. While in the greenback party, 
a9 in all others, there are demagogues 
who are willing to deceive, it is 
equally true that tho majority wish 
to know the truth and woald follow 
it tvhen made plain to them. 

The chief corner stone in the faith 
of the greenback party is undenlably 
inflation. It favors an inflation of the 
paper currency, in the form of green
backs, to he declared an unlimited le
gal tender. On the question of re
demption greenbackers hold every 
shade of opinion from absolute irre-
dcemability, down to having them 
redeemable, in some shape, in the 
distant tuture. 

Collateral to this chief plank in 
their platform they hold, that the 
National Banking System is a vast 
and an nnjuBt monopoly and should be 
destroyed ; that certain classes of the 
bonds (some say all) should be paid 
in legal tenders: that the legislation 
looking toward resumption has not 
been in the direction ot honest pay
ment, but has been in the interest of 
what they call the "money power;" 
that there has been an iniquitous con
traction of the currency, ruinous to 
the laboring classes and the prosper
ity of the country ; that it is the legal 
tender quality which gives value to 
money outsida the question of intrin
sic worth or convertibility into spe
cie ; that the practice of the world in 
making gold and silver the basis of 
circulation, is a delusion and should 
be discarded, and that the republican 
party is responsible for our present 
tinancinl distress, &c&c. 

INFLATION. 

Let us give our attention first to 
tho great question of all, namely, in 
tfation, and notice the minor points 
cither incidentally or specially if time 
will permit. 

Lot mo urge patience in the exam
ination of this question. It cannot he 
mastered in an hour, a day or a week. 
Those who cannot devote the time 
necessary to understand it, will do 
well to adhere to the lessons of uni
versal experience, until a more excel
lent way is <lcmo)mfrate<1. The ques
tion of linaurc is at once the most in
tricate and profound of all tho many 
difficult qnoslione of political econo
my. \V lioevcr would understand the 
question must study it fundamentally, 
by reading the best authors, just as 
men do who wish to be well learned 
in any of the professions. Such men 
always first study fundamental facts 
—that is those that are ccrtainly 
kiiown-- for upon these science 
stands. Hav ing this foundation, the 
physician, for example, may safely 
and profitably read tho controversies 
of tho various schools. But should 
ho, like our ^rccnback friends, con-
linr his reading to the controversial 
and speculative presentation of the 
science without a proper knowledge 
of irhat is real/i/ \:noir»r he would 
have a very imperfect idea of the 
science of medicine. 

Now there are ccrtaiu facts, in re
gard to inflation, demonstrated by ex
perience and the invariable verdict of 
history, which, when known and ful
ly understood, conclusively answer 
the greenback theory in regard to in
flation. That party can only avoid 
the damaging force of this verdict bv 
claiming that its plan is new and 
hence that all former experience must 
go for naught. Passing by the tact 
that this same claim has been put for
ward, in every instance in tho past, I 
will make this proposition to any 
greenbacker in America, ihat I will 
produce from history tho counterpart 
of every feature of this plan and 
show that it failed. So uniform have 
been results that tho record on the 
page of history reads like a campaigu 
document against intlation in every 
case. The plans proposed are the 
same, the arguments arc the same and 
it only needB anotherexperiment to 
prove tho results to be the same.— 
Why will men shut their eyes to these 
facts? Certainly because they are 
unaware of them. I cannot take the 
time torchearse the history of these va
rious attcinots and their calamitous 
failure, but I will tell von where 
(imo of them can be found. When I 

have cited these instances you have 
no right to dispute what I say, no 
right to claim to be well informed on 
this question, until you have read 
carefully the history of tho events to 
which reference is made and under
stand the lesson they teach. 

Koine tried intlation bv debasing 
coin, leaving the nominal or face val
ue the same, 2,000 years sincc. France 
tried the same thing no less than 
three times under a different form 
each ti-iie. But strange to say, in the 
experience of the French, as in all 
other cases, no matter what the form 
of intlation the results havo been uni
form, namely, disaster and distress. 

James II inflated tho currency by 
debasing the coin in Ireland. The 
English inflated tho paper money is
sues time and again between 171)7 
and 183(1. Austria has tried intlation 
over and over again, sinco 17(i'2 down 
to 1873. Russia has tried the same 
plan to get rich. Our colonics before, 
during and after the revolution tried 
inflation, using every legislative and 
iven police power to make the bills 
'as good as gold." Tho Continental 
Congress also tried it. Xow in all 
these rasos and every other case in 
the history of the world intlation has 
proved a disaster and not a blessing. 
Our own experience in 18:17, 1847, 
1S57, and 18<>r> to 1873, is the same, 
first producing unhealthy activity, 
au»ing people to bo deluded with 

the notion that capital was abundant 
because money was plenty, thereby 
inducing unwise extravagance, pro
ducing an unnatural spirit of specu
lation and finally resulting in a panic, 
loss of confidence, hard times and 
wide-spread bankruptcy. Whoever 
docs not know this to be tho verdict 
of history and experience in regard 
to inflation is simply ignorant of the 
facts in tho ease. 

Hy inflation I mean an expansion of 
the paper beyond the point of con
vertibility into coin. It will be found 
that the degree of disaster and dis
tress has been almost in exact ratio to 
the extant of the inflation and the re
moteness of the redemption, the pa
per becoming practically worthless 
whenever, from auy cause the pros
pect of redemption became so small 
as to have substantiality disappeared. 

Tho greenbackers make a feeble 
stand against the overwhelming logic 
of these facts by claiming that their 
plan has never been tried agd ihat the 
history of paper money in France 
during tho Franco-Prussiau war 
forms an exception to the otherwise 
uniform experience in regard to in
tlation. 

Let us look at the first ground of 
defense, namely that their plan is bet
ter than those which have failed. If 
wo can gather any one plan from 
their many plans, they propose the 
following measures. They propose 
to at least double the greenbacks, 
without making any extra provision 
for their redemption in coin. This 
plan has certainly been tried often 
enough and has failed with such ab
solute uniformity as to satisfy any 
man of information. Again they pro
pose to make them legal tender for 
everything. This plan has been tried 
times without number and in the ab
sence ot specie behind tho paper has 
always failed. But they propose to 
baso this currency upon the public 

1 faith and all the property—public 
and private—in the country. This 
plan tod to ftbt oaee «f the 

land bank of England, and the assig-
nats of ITrance. in the latter case the 
assignats were really exchangeable 
for church real estate. The first schemo 
—tho English land bank — utterly 
failed and the second brought woes 
upon France, which she will remem
ber as long as she does the licvolution 
or tho Commune. Again they pro
pose indefinite postponement of spe
cie payments, until we are able. This 
was tried in England from 1797 to 
1830 and in that case as in all others 
produced a succession of crises and 
panirs resulting in financial ruin to 
half the people. A lingering few 
still propose an utterly irredeemable 
flat money, which is a proposition so 
absurd that it don't make good non
sense and is not worth the attention 
of any man of good common sense. 
Now they have just one other plan 
claimed to be sufficient to cure the de
fects of all legal tender issues which 
have so disastrously failed and that 
is to make them receivable for duties 
on imports. On this point the recent 
history of France is cited and it is 
claimed that her large paper issues 
were kept at or near par by this pro
vision and not by the confidence In 
convertibility which took place Jan
uary 1st, 1878. This claim and the 
further one that the recent experi
ence of France is an exception in fa
vor of inflation I shall effectually dis
pose of by giving you the facts. I 
read from Spaulding and Fawcett 
and would refer you to the American 
Almanac of finance for 1878, pages 
284 and 301 or any non-partisan au
thority for further information. 
Speaking of non-depreciation of the 
French paper Fawcett, page 63, 
says:— 

"In the case of Prance, which M. Victor Bon 
not considers bo remarkable, there was an in 
crease of coin in tbe bank of France current with 
the increase of |>aper money, ami though it was 
not near so larpe as the increase of bank notes, it 
was sufficient to inspire the public with cons
cience in tbe ability of the French fiLanciera to 
borrow the whole amount for tbe indemni y to 
(leriiiany, ami alno to raleem tbe noteiof the 
bank. Jn short, this was "confidence"—confi
dence in the redemption ot tbe paper money in 
coin.M 

Spaulding in tho appendix to his 
book, pages 77 and 78, sacs this of the 
good management of French finan
ces : 

"The following faots relating to tho currency 
of France are compiled from documents accessi
ble to atl tlie world: 

The maximum note circulation of tlie Rank of 
France wa« readied on October 81, 1S78, wheQ it 
was 3,071,000,(Km francs, or »«14,V!00.UM The to
tal on Sept. lsT.I, as above given in equal to 
•472,4MMiiM> being n contraction of $111,003,009 
In le^M tlmn two year*. 

This contraction Is not accidental, like the tri
fling reduction which has taken place during the 
curient ye*r in our lejial tender and bank note ia-
SU'S. In the language of the Inflationists, it la 
"forced," 

'•urine the war an>l the payment of the indem
nity, the French tiovernnient borrowed of the 
bank an immense sum in notes, I''r which it paid 
only one per cent per annum Interest, that rate 
being barely a suillcient cnmiiensatlon to the 
bank lor manufacturing and handling the note*. 

For the past two years the French Government 
has been sl-aJilv paying its debt to the bank, 
preferring to lund itf* one |>er cent, loan into Ave 
percent rentes rather than encounter the risks of 
an inflated paper circulation. 

Ko candid mail can extract from the conduct of 
the f rench Hovernmcnt ami the bank a particle 
of countenance for any of the quack nv>ney 
Bcheiiies which have ln-cn broached among us. 
They have tlxed a day for ieeumptlon, as we have 
done, hut not without making provisions lor de
creasing their paperand increasing their specie 
''hey have not aimed at a cheap cnrrencT, with 
tlie maximum of paper ami the ininiinumofcoin. 
1 hey have not confounded gold and government 
bonds together, and deluded themselves with the 
idea that there is no esaentisl oitFcrem e h tweea 
the two. The end to which the llank ol' France 
Is aimiog is to make its notes at all time- andun-
derail eircumstancc-* convertible into specie and 
to accomplish that obi-ct they know that they 
caiuot nuie:y issueall the notes that the business 
community will absorb In times of confidence, 
noroothev trust to any other resources in time 
of difficult* than an ample stock of Ihe piecioiii 
metals in tlu lr vault- " 

The only conclusions we can draw 
from these statements are these, that 
France promised resumption at the 
earliest possible moment, that she 
took immediate steps to make 
that promise good by maintaining a 
large coin reserve, increasing it by 
selling per cent, bonds to replace or 
retire notes bearing but one per cent, 
interest, by paying her debt to the 
Bank of France and, not only a nat
ural, but a foreeil contraction of the 
currency, not ten years after but im
mediately after the close of the war. 
The conclusion in simply overwhelm
ing that France relied on coin and 
unbroken promises to mako her bills 
good and that every step in her 
courso exactly and explicitly contra
dicts every claim made' by the 
greenback party in regard to it. So 
much (or intlation. 1 might proper
ly rest tho case here, because no mat
ter how many of the greenback 
charges against tho republican partv 
may be true (and very few if any are) 
thev do not prove the greenback the
ory good or wise. In order, howev
er, to show how little their facts or 
arguments are to be trusted, and not 
because of its pertinence, I propose to 
show how fatally they err in many of 
their claims. 

XATION'AI. HANKS. 

They grow eloquent in their denun
ciation of the National Hanks. They 
make a special point of claiming that 
there is an enormous profit in depos
iting bonds and petting 90 per cent, 
back in currency, thus drawing inter
est on the bond and on tho currency 
by lending it. To <|Uotc his exact 
words, (ien. Weaver said at Newton 
thiit "it enables men who draw it (this 
interest) to accumulate wealth four 
times as fast as the aggregate increase 
of wealth." If this enormous profit 
is to be made, why do not the Nation
al banks call for the extra 1102,000,000 
to which they are entitled on their 
present capital as shown by the Comp
troller's statement for May 1st, 1878? 
Why do the Chicago banks use only 
about one-tenth of the circulation to 
which they are entitled if Gen. Wea
ver's statement is true ? Here are both 
statements to convince any man who 
loubts. I will read them. (Above 
reports read to provo the statements 
correct.) 

Again if tbe profits are so large 
aud banking is free as (ien. Weaver 
says it is (aud is correct for once), 
why do not men of capital go into 
the scheme aud make this quadruple 
increase instead of lending money on 
call at 3 per cent.; on time from G' to 
8, or investing in 4 per cent, govern-
mentbonds ? No man on earth, much 
less (ien. Weaver, can make the facts 
ally with his reckless assertions. 

Resides Gen. Weaver has or should 
have tho Comptroller's statement 
pliich shows in his examination be 
fore the committee on Banking, page 
11, that "the ratio of earnings of the 
national banks to capital and surplus 
for the year 18711 was but 0.87 percent, 
and for 1877 but i!2. The same re
port gives tho protit on circulation at 
a little less than 2'..> per cent, after 
deducting expenses and government 
tax. So the two added will make on
ly about 8 per cent, and it is fair to 
presume that the bauks can do better 
or tifty and odd millions of circulation 
would not have been surrendered,but 
on the contrary the extra $102000,000 
to which they are entitled would have 
been called for. Ilov can any une 
avoid the force of this reasoning? 
These arc facts—not speculation 

Again, Gen. Weaver tries to leavo 
the impression that the bonds depos
ited by the banks all draw 11 per cent, 
whereas tho same report, page 12, 
shows that the bonds are 6, 4S, and 
4 per cents., averaging per cent, in
stead of (!, for the bonds amount to 
|;ilii,242,.j.)0 and the interest $17,290,-
071 which is almost exactly 5 per cent. 
All the other attacks and charges 
against the national banks are equal
ly as false and absurd as those just 
pointed out. Lot me read vou what 
the Comptroller says, page 17:1 fi
nance roport, for a refutation of the 
charge that national banks are a mo
nopoly for the rich : 

"Th« bank! are not a monopoly, nor is their 
stock very arg«iy held hy the rich men of tlie 
country, ftt is distributed riuite generally among 
people of moderate means, who need ior their 
support refuiar dividends upon the small 
amounts of stock which reprefleut their accumu
lated earnings. This fact will lie seen bv reler-
ence to the carefully prepared tables on this sub
ject given lu my last auuual report, where it 111>-
Jieai s that the number ot shareholders ol ihe na
tional bank* was then anil the average 
amount of stock held hy eacb eharenoUler was but 
about »>. UH>. More than one ialf of these share
holders held .hut ten khares or less, each (oot to 
exceed tl.ulO,) while Ihe entire nnmla-r holding 
more than one hundred shares eacb waa but 10,-
SM, oromy about one-twentieih part of the wbole 
nuiulier, and, of these, hut ;<ii held more th. n 
live hundred share* each. 

(ien. Weaver tries to scaro people 
by representing that the republican 
party wishes to make the government 
debt perpetual in order that national 
banks may exist. What idle bosh ! 
This generation will not see tho debt 
reduced so low that there will not be 
plenty left to secure all tho national 
bank circulation, and we may safely 
leave to the next generation the task 
of making some other arrangement 
for banking. 

The facts that national banks are 
taxed heavily by the government and 
that the full amount of this stock, 
which standi in place of their bonds, 
is taxed for local, connty and state 
pnrpom are generally overlook*) or 

ignored. While the shareholders 
hold their bonds as individual prop
erty they cannot be taxed, but the 
moment they are depositsd with the 
II. S. treasurer to secure circulation 
they become bank stock which is tax
able the same as all other property 
for all purposes, besides which, it is 
taxed by the government, while all 
other property except whisky, tobac
co, matches and patent medicines, ia 
not taxed by the government. 

The foregoingstatementsbeing true 
it follows that the greenbacker's 
charges againBt tbe national banks 
are false, that on the contrary, they 
bear their full share of taxation, that 
they pay a direct tax to the govern
ment which no other capital does, 
that bonds otherwise non-taxable be
come taxable as stock of the banks, 
that the system is not a monopoly be
cause any five persons with a suffi
cient capital can start a national bank, 
that tho profit on circulation is not 
nearly so large as represented, that 
it does not equal the interest on the 
bonds, to which the stockholders 
wonld^ie entitled if the system were 
abolished, that the greenbacks pro
posed to be issued in lieu of the na
tional bank circulation would, as part 
of the government debt, be non-taxa
ble in the hands of anybody, that the 
advantages to the government more 
than offset the disadvantages and that 
the banks are obliged to provide for 
the redemption of their own -paper. 

In view of these facts it Is some
what difficult to see the national 
banking law in the light of an out
rage upon the government or the peo
ple. Even the wildest greenbacker 
must admit that the system Is far su
perior to the old State banks, because 
the currency is good any where in 
tho country, because the banks and 
the government are both behind the 
bill—thus making it doubly good. 
It is now impossible for one to lose a 
bill by the failure of a bank. The de
positor being near at hand can al
ways look out for the solvency of the 
bank, but never until the present sys
tem was devised did the holder in 
Maine of a bill on an Iowa bank have 
any protection against the failure of 
the bank and hence one fonnd that 
he was constantly taxed by shavers if 
he undertook totravel trom one State 
to another, and it is undoubtedly true 
that the money paid to shavers under 
the old system ta make the money 
equal to the task of doing inter State 
business amounted to far more to tbe 
people as a direct loss than does the 
interest paid to national banks on 
their bonds, after deducting the gov
ernment tax. 

Again the government gains large 
ly by the destruction and loss of na
tional bank notes. Brick Pomeroy 
says the banks gain, but he tells a 
falsehood and misquotes the law. 
There is no provision in the law to 
pay this gain back to the banks, the 
nractice is directly contrary and be
side this tho strong efTort by the 
banks to have tho law amended in 
this respect is proof of what the law 
now is. Let me read you the law on 
this point from Fawcett's hook, page 
236: 

"Whenever a sufficient dip 'sit of lawful mon
ey toredtem the outstanding circulation of an as
sociation proposing to close Its business has been 
made, the bonds deposited by the association to 
secure pa'ineniof lis notes shall l>e re assigned to 
it, in Ihe manner prescribed hr section flftv-om 
hundred and sixty-two. And thereafter the asso
ciation and Ms shareholder* Bhall stand dischaig-
ed from all liabilities upon the circulating notes, 
and those notes shall be redeemed at the Treasury 
of the I'niterl States. And if any «uch hank shall 
ra i l  to  make the  deposi t  and  take  up  i t*  bonds  l o r  
thirty data al' er theexp'ration of the time speci
fied, the Comptroller ol the Currency shall have 
power to sell the bonds pledged for the circulation 
ol said bank, at public auction In New York City, 
and, after providing for the redemption and can 
cellation of said c rculaUon, and Ihe nccesarv ex-
penees of the sale, to pay over anv balance re
maining to the hank or its le^al representative.'' 

The "balance" here referred to is 
plainly the excess of proceeds from 
sale of bonds over the circulation and 
not the balance of circulation not pre
sented for redemption. 

I think I have said enough and pro
duced sufficient authority on this 
point to convince any man of reason 
that the charges against the Republi
can party on account of the uo.tional 
banks arc groundless. 

CONTRACTION. 

Another great blow is made abont 
contraction. Before giving facts and 
figures to show up the stupendous 
ying done 011 the question of con

traction let me call your attention to 
one position tha^ the greenbackers 
cannot get around. They admit that 
this great contraction took place pri
or to and during 1868 because all 
classes of bonds and notes, about the 
legal tender or currency feature of 
which there is any dispute, were re
tired^ by that time and have not been 
in circulation since. Bat the panic 
did not come till 1873 and it is a fact 
in tho memory of every man that 
times never were so good as during 
the five years beginning in 1868 and 
ending in 1873 Now then if contrac
tion was what ruined the business 
men of the country and brought dis
aster upon us, why. upon their theory, 
did not trouble begin when tbe alleg
ed contraction took place ? Taking 
their own position, coupled with the 
facts in the case, no greenbacker 
can answer this question in accord
ance with his theory. But we deny 
that any serious contraction took 
place then or has taken place since. 
Tho truth is very little of what they 
style destroyed currency ever circula
ted as such and what did was issued 
and retired at such times that it af-
fcctcd the volume of the currency 
much less than other j?reater causes 
which produced no visible effect upon 
business. For instance, prior to 1865 
and 1806, the South had not used any 
of our currency. Addiqgsome 8,000-, 
000 people to those using the green
backs and national currency in 18Go 
»nd 1866 amounted to a more serious 
contraction of the currency than has 
occurred at auy other time, and yet 
who remembers of any inconvenience 
at that time ? Who then raised any 
cry about tbe scarcity of money to do 
business with ? Besides this, concur
rent with this spreading oot of cur
rency over one-third more territory, 
occurred the retirement of 830,000,000 
of the 7:30 bonds. If these bonds 
were currency (which they assert but 
which is not true) and were retired, 
(as they were chiefly inl866and 18C7) 
and at the same time the 700,000,000 
of greenbacks and national bank 
notes were practically contracted, 
say 150,000,000, by taking the place 
of tho Confederate money, we 
have the enormous contraction of 
980,000,000 in about two years, 18011 
and 1887, and yot tho business of tho 
country went right along without a 
ripple. Can't auy one see that thore 
must be a lapse in their logic or a 
mistake in the pretended facts ? But 
for the facts about the contraction of 
the currency. From my statement I 
•ball exclude all bonds or interest 
bearing treasury notes, because— 
whatever may be the facts about their 
ever having boen legal tender, or 
however widely or narrowly they may 
have circulated as money — they 
were practically retired at least five 
years before the country experienced 
any financial distress. Since their 
retirement did notaflectour prosper
ity which continued uninterrupted 
till late in 1873 all controversy as to 
their character is not at all to the 
point. It may be well to remark, 
however, that the retirement of the 
7-30 bonds and the treasury notes was 
not dishonest rlass legislation in fa
vor of the bondholder, because they 
were to run only one, two and three 
years, according to the law authoriz
ing their issue as well as the express 
terms on their face, and were merely 
retired according to promise. Hence 
every charge, that these bonds 
and treasury notes—called a large 
part of tho people's money—were ta
ken from them by the republican par
ty in violation of the best interests ot 
the laboring classes, U nothing more 
than ignorant rant. 

The annual report of the Comp
troller of the currency for 1877, gives 
the circulation as follows from Au
gust 3lst, 1865, to November 1st, 1877: 
August 31, '83 . _ . (035,719,3611 
Jan. 1, '86 7SU 

70y,078,f*t0 

fjcW.Nl.li, I lu 
!Stt,77»,7»l 
7 », 103,847 
7'JC,S«;,UI<J 
748,947 1«7 

... T77,8T4,3tf7 
782. Ml, I (16 
702,523,WO 
714,064,Ms 

Nov. 1 '71 7»1,114,400 

The above inoludes old demand 
notes and fractional currency. Leav
ing them out of the calculation, but 
including the silver in circulation and 
the gold in the hands of the banks, 
which, while it does not actually cir-
enlata, jt dowla afaet, baoatna it 

i, •««... 
" .87 

'« ' 88.'!'.".'''.'..!'".'.'""'.'.'.'.'.'.] 
" '70 
" '71 
" '72 
" 'IS 

«" '74 
«• -76 
•• '76 
'• *77 
I '7J 

takes the place of that much legal 
tender reserve and wc havo now in 
circulation, not including coin in the 
U. S. Treasury : 
(ireenbacks J.%lfi,flflO,noO 
National currency 2<W,(I0II,0I]0 
Subsidiary Bilvcr nu.ouu.ooo 
silver dollars (at least) 1,000,000 
Uold and gold certificates, May I, T<. 41, KH. W'i 

Total «737,1(U,539 
Now any man capable of under

standing the simplest proposition can 
see from these figures that our finan
cial distress has not been the result of 
contraction. Why ? I answer for the 
simple reason, that all tbe material 
contraction occurred long before any 
financial distress was felt, and that 
tbe contraction ha9 at no time since 
1807 been great enough to account 
for the low ebb of business, and that 
the panic of 1873 occurred when there 
was more currency than in 1867 and 
1868, and that tbe large re-issuing du
ring 1873 and 1874 running the vol
ume of currency np to 782 millions 
did not avert the effects of the panic, 
thus proving clearly that the pressure 
was due to the collapse of credit and 
the loss of confidence, and not in any 
appreciable degree to contraction.— 
The simple truth is that tbe contrary 
opinion is an outgrowth of that par
tisan reasoning which has an ear for 
only ono side of a question and fails 
to see the whole truth or ilraw con
clusions founded upon an examina
tion of all the material facts in the 
case. 

PUBl.IC CRKD1T ACT. 

The greenbackers and democrats 
make a combined howl over the 
Strengthening Act of 1869 and the 
Resumption act of 1875. The act to 
strengthen the public credit was to 
connteract the repudiating howl rais
ed in 1868. It did not, as claimed, 
change the contract in one single case. 
The act referred to was approved 
March 18th 1869. After solemnly 
pledging the faith of tho United 
States to tbe paymont in coin of the 
bonds and legal tender notes the act 
ilictinctly excepts all cases ''where the 
laic authorizing the iisueof such obli
gations has expressly provided that the 
same may be void in lawful money, or 
other currency than gold and silver." 
It was while contending for this ex
ception, against those who wanted to 
declare atl obligations payable in 
coin, that Senator Morton made the 
speech which is now so often quoted 
and falsely represented as being di
rected against tho act of 1869 as the 
same finally passed Congrc»s. No 
grosser libel was ever uttered nguinxt 
a great and noble man, than is found 
in this wiltnl perversion of Morton's 
speech. Tho truth is the act passed 
as amended and approved by him. 

The act was pansed to settle those 
cases where the law was sileut as to 
tho modo of payment. Nor was a 
point strained in' the act of 1869, be
cause up to a shorl time before there 
never had been such a question rais
ed, the debates at the time, the sink
ing fund provision and the adver
tisement of the loan showing clearlv 
that there was no thought of paying 
anything but coin, except where oth
erwise expressly provided. The fact 
is that until 1868 nobody ever men
tioned or thought of tlischacffinggov-
ernment promises to pav except in 
coin antl hence it was runllv no more 
uecessary to declare its obliuntinns 
payable in specie, than it now is tor 
the maker of a note to declare it pay
able in money. It would only be nec
essary to specify, iu case payment 
was to be made iu something else — 
Payment in lawful money was an ex
ception to the uniform rule and hence 
in these cases only, wsi it necessary 
to make a special provision to cover 
the exception. Thesinkingfiind pro
vision in tho first Legal Tender Act, 
Feb. 25th, 1862, demonstrates the in
tent. That provision set apart the 
residue of the specie collected on cus
toms, after paying interest, "to tbe 
purchase or payment of one per cent
um of the entire debt ot the United 
States.', (See page 46, Loans and the 
Currency, 1841 to 1873.) Now will 
nny man tell why it was provided in 
the very act creating tbe tirst5-20bond» 
that one percentum of the entire debt 
should be paid in coin each year, if 
those bonds were payable in lawful 
money except whore the law express
ly so provided ? There is no resist
ing the conclusion that, so far from 
being iniquitous, the strengthening 
act of 1869 was passed to meet the 
doubt thrown upon the credit of the 
government by the Dean-Pendleton 
repudiation scheme, that the intent of 
the law was thereby declared with
out changing it and that as a step in 
refunding tlie debt at a lower rate of 
interest it wag a wise measure. No 
man can read up this subject fully 
and intelligently and come to any 
other conclusion. 

RESUMPTION ACT. 

The resumptiou act however is rep
resented a» the bum of all villainies. 
Let us reason together. If the Uni
ted States is to pay its obligations ac
cording to contract, instead of repu
diating them it must reduce its inter
est as low as possible. The only way 
to do this is to make its credit ^o id 
by being both prompt and honest. It 
can only be prompt and honest by 
paying when due aud paying what is 
due. Steps had to be taken to so 
raise government credit that it could 
sell coin bonds at par for coin to re
fund the matured and maturing debt. 
To go on without taking the steps in
dicated was to continue to pay 6 per 
ceut. interest on all the bonds, was to 
contiuue discrediting its obligations 
until the discounts would more than 
equal the interest. 

The republican party courageously 
shouldered the responsibility of hon
est payment. The first step was to 
boldly assert that the United States 
could redeem its obligations in coiu 
only, for to discharge them with o'her 
promises would simply leave tbe new 
"promises to pa>" to be redeemed in 
coin or repudiated. The second step 
was to declare when the United States 
notes should bccome payable or 
redeemable not "swapable" for new 
bills. What was the effect of these 
measures? why under the refunding 
Act of July 14th, 1870, the govern
ment found itself able to sell its bonds 
at par and above for gold, and that 
too at reduced interest. Thus it got 
the funds to uieet tho debt due and by 
standing no shave it received as much 
in value for its new bonds as it will 
have to pay for them when they fall 
due. This process has continued un
til until the government can sell more 
bonds than it has occasion to sell at 
4'j per cent, with accrued interest, 
nor does it deliver them till paid for. 
See Secy's Notes of Conference, page 
4. lie says: 

"In direct anwaer to the question it will be 
perhaps sulliclenl for Hie to say that there are no 
bonds which have not been paid for We take 
subscriptions, hut never issue the Ih.imU unlil w , 
get Ihe money. An arrangement baa been msde 
with the llank of Commerce, In New York, by 
which we allow that bank to collect ciineni y and 
coiu drafts for bonds, anil when the coin is' paid 
into ihe Treasury the bonds are sent to the |«r-Q . " 

If the Resumption Act is complied 
with the wbole debt can be readily 
funded at 4 per cent. Under an op-
posito policy, however, the interest 
would not be less than 6 per cent., 
and nobody knows how much more. 
This would leave the annual interest 
at tho old figure 120,000,000, at 4 per 
cent, it would bo but 80,0<X),000, or a 
difference aunnally of40,000.000, which 
in tifty yearB, the lowest average date 
greenbackers would tlx for paying 
the debt would make the sum of 2,-
000,000,000 more interest to be paid on 
the greenback plan than on the repub
lican plan, it is drawing it very mild 
to call tho rate 6 per cent, on the tac-
ics which the greenbackers blame 

tho republican party for not pursuing 
namely, indefinite suspension. tVell 
then leaving tbe legal tenders to run 
on unredeemed aud irredeemable in
to the far future and hence beariug 
no interest they would still have 
been compelled to pay (or repudiate) 
6 per cent, on 1,800,000,000— *108,000,-
000 of interest annually. Now sup
pose on tho republican plan thatevery 
dollar ot the legal tenders is added to 
the interest bearing debt, and tbe 
whole refunded into l^per cents, even 
then the interest on the whole 2 200-
000,000 is only 88,000,000 or 20,000,000 
annually iu favor of the republican 
plan, which difference in 25 years 
would amount to 600 millions and in 
50 years to ONE IHI.LION. Did you 
ever ponder any on these figures?' If 
you will, you will ascertain what an 
infinity lies between sense and non
sense, bet ween guesswork and calcu
lation. 

Some admit that resumption is good 
for the government, but has been ruin 
to the people. Admitting that the 
people mast adapt themselvM to the 
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change when it comes, the only ques 
tion remains will a timo ever come 
more favorable than that from 1865 to 
1879? The currency has appreciated 
very gradually, the volume of debt 
has had 3 years in which to adjust it
self thereto, most of the time has beon 
undeniably prosperous, ovor ten years 
of it unusually prosperous and five 
years of it were years of almost unex
ampled prosperity. Do you tell me 
that, for all this, the people did not 
get ready. That's so. But this only 
proves again what history teaches 
that they never would get ready un
der an inflated currency. Resump
tion must be forced BO far as most 
people are concerned and to wait for 
everybouy to get ready is to wait for
ever. For proof of the gradual ap
preciation in value of the currency 
see table page 411 (Jeneral Almanac, 
1878 by SpotTord. 
Average value of currcney 1865 

" " •• • isao-7-s I. 18e# 

1870 
" " " 1871-2-8-4-5-6 
" " 1S77 
" " '• 1878 
I pretend to say that in no other 

case in the world has a return to 
specie payment been BO gradual and 
so tree from extreme fluctuation in 
the value of the currency. It must 
now bo plain that charges to the effect 
that contraction has been so sudden 
and great as to take people unawares 
and ruin the business of the country 
are outrageously false. 

WILD SCHEMES. 
I shall not take up your time to 

make an argument against the wild 
schemes of those who favor paying off 
the bonds in greenbacks without re
gard to the contract, or of those who 
would arbitrarily repudiate the inter
est on the bonds without reference to 
the wishes or rights of the holder, or 
of those who are either so ignorant or 
reckless as to favor the printing and 
issuing of irredeemable money, or of 
those who think they could issue a 
volume of paper money equal to the 
public debt without its certain depre
ciation, or of those who talk of mak 
ing paper money as good as gold 
without making it exchangeable 
for gold. The world has, for thous
ands of years, laughed at the folly 
of tho old alchemists who spent 
their lives looking for a stone 
which would change whatever 
it touched into gold. That however 
was good sense compared with the 
proposition to make paper as good as 
gold, except by being exchangeable 
for it. Up to this date no man ever 
saw a paper dollar. We have all seen 
promises to pay a dollar, but not 
a paper dollar nor shall we ever see 
one. If you will just reflect that pa
per money is a promise to pav a dol
lar instead of its being a dollar, that 
the paper is comparatively worthless 
unless the promise is good and that 
paying this promise to pav is some
thing more than trading ono promise 
for another, you will clear this subject 
of an infinite amonnt of confusion and 
will he able to study it intelligibly. 
If you will reflect that there is no 
evidence that the present bondholders 
were the purchasers of our bonds dur
ing tho war, that there is uo justice 
in robbing the present bondholders 
in order to get even with those who 
bought bonds during the war at a big 
shave and that tnost of tho bonds now 
out were bought at par and paid for 
in gold, you will sec the essential dis
honesty of proposiug to pay them in 
paper money, not the equivalent of 
coin. 

LAM' OF EQUIVALENTS. 
Greenbackers uniformly ignore the 

law of equivalents which applies to 
all exchanges between individuals 
and between nations. 

1. "For the most part ohe man 
produces only one or at most a very-
few things and must therefore supply 
his own multifarious wants by ex
changing his products for the pro
ducts of other men." 

2. Out of this necessity grows the 
law of exchange. 

3. Iu the exchange of products 
reference is had to equivalency, that 
is, in exchanging one product for an
other—whether of brain or muscle— 
an equivalent in value is demanded. 

From these simple principles follow 
certain conclusions:— 

1. That it is impossible, as well as 
absurd, to apply the law of equiva
lents to products exchanged and ig
nore intrinsic value in the medium of 
exchange—namely money. 

2. That in ignoring this law of 
equivalents upou which is founded 
the law of exchange, tho greenback 
theorist falls into the delusion of irre
deemable paper money, because no 
one can give any reason for demand
ing something, the equivalent in val
ue, for his bushel of wheat or pota
toes, his yard of cloth, &c„ when he 
makes au exchange of products, 
which does not equally justify him iu 
demanding an equivalent in real val
ue, if money is offered in payment in
stead of another product. 

This course of reasoning, so simple 
that any one can understand it, proves 
as clear as demonstration that money 
must have value cither directlv, by 
reason of its intrinsic worth, or indi
rectly, by being exchangeable at 
pleasure for that which has real value. 
The precious tnetals alone fill the re
quirement of universal value—which 
money should possess. Hiere is no 
man on earth but that desires and will 
tako tho precious metals—in the shipe 
of coin or bullion—because while he 
can make little use of them they will 
buy everything he wants to use, 
whereas not every man, no not one-
half of mankind want land aud still a 
smaller number can afford an interest 
in government securities, and hence 
all schemes basing paper circulation 
on something besides gold aud silver 
have failed, because of the absence of 
a universal desire for the thing ex
changeable for the paper. 

We are often met here with the 
statement, by these muddy-brained 
fellows that value in money is purely 
ideal. Is it? Then why is a pound 
sterling worth four dollars and 
eighty-five cents? Certainly "not be
cause either Congress or tho British 
Government ever agreed just what 
the relative value should be, but be
cause there is as much gold in 
one pound as in four dollars and 
eighty-five cents. You will avoid 
much confusion by remembering that 
"dollar" is only a word, not a thing. 
Legally tho word dollar now means 
2:5 grains of gold or 412'... grains of 
silver, but it might be made to apply 
to twice as much of either or half as 
much. Since the value belongs to the 
thing and not to tlie word represent
ing it, how absurd to speak of alter
ing the number of grains and yet 
keeping the value unchanged by stilj 
calling it a dollar. A man is simply 
wanting in common sense who thinks 
that after reducing our coin to 15 
grains of gold and 210 ofsilvcrhecan 
still make tho pieces buy as much as 
before by still calling them dollars, 
but that man is a fool who supposes 
that he can take a valueless material 
and, by calling it a dollar, give it the 
value or purchasing power of 23 
grains of gold—in tho shape of either 
coin or bullion. 

The law of equivalents is of univer
sal application. Kconomics or the 
science of wealth includes, iu its full 
scope, the whole human family. The 
wants and productions of one man af
fect, in some degree, every other per
son in the world; and heucc the sci
ence which treats of finance, exchang
es, &c., is and must be universal. 
Butler's talk of establishing an exclu
sive system of Americau fiuance is, 
therefore, the drivel of a demagogue, 
As well speak of national Kthics or 
American A8tronomv. What must 
be thought of that stateinanship 
which would thus turn into a modern 
China our free America, whose sons 
roam throughout the world for those 
things that minister to our joy and 
carry to every land beneath the sun 
the reflected glory of our civilization. 

NUMBER 18. 
they will carry Hilly r  . 
whanging of greenbackers and the less inexcusa-
ablc howl nf interested demagogues. 

Time will not permit even a statement of all 
the points involve , in this dlcaossion, much les-i 
separate notice nf Ihe multitudinous absurdities 
offered as arguments in favor nf the green hack 
theory, .lust be patient, however and liefore the 
campaign is over you will hear every position An 
swered and Ihe whole snide scheme covered with 
overwhelming confusion and ridicule, for ther* 
never was a theory started with so little to stand 
upon. Above all wait till you hear both Bides 
and do not allow yourselves to be deceived b 
these utiful appeals to your prejudices and selfls' 
interests. 

THE REPUBLICAN PARTV. 
I cannot close wiihout a word in regard to the 
publican party. I feel only nitv for that man republican party 

who has been a republican tlirougl 
pity for that man 
ugh all the glorl-

Oiis career ofliis party and has not gathered suffi
cient inspiration (mm its grand purposes and ac
complishments to tide him over » small wave of 
adversity. Granting the full force or all that can 
be said against Ihe republican party, on account 
ol the dishonor brought upon it bv men who were 
republicans only while they coulil thrive, it still 
remains Ihe party of lofly Ideals and noble pur
poses. Turning its noble front to the rising sun 
in l.sW and uncovering its brow for baptism by 
the Spirit of Liberty and Progress born of the 
last two centuries—ihe republican party, pro
claiming anew tlieprmciples of our Declaration, 
threw down its gauntlet of detlance to Ihe combin
ed lbrcea nf reaction, bourbonism and slaveocra-
cy, and triumphed grandly in the conflict Other 
peoples ami generations have battled herolcaliv 
for Iheir own liberties and firesides, but the re
publican party gave to the world the flist exam
ple of a great people rising up In the holy cause of 
human liberty, to tight the battles ol the weak 
and oppressed. The principles which triumphed 
in that conflict are not safe in other hands. '1 hey 
are 111 more danger from covert attack now than 
they were from forcible assault in 1SC0. While 

state rights" or "home rule" menace these 
principles, while crazv financial theories threaten 
government credit and until the reactionary spir
itlias disappeared trom our country, the mission 
of the republican party will not be'ended; for it 
alone possesses the courage, the intelligence and 
the moral conviction necessary to support the 
principles for which it has ao long contended 

I feel profoundly sorry for the little fellows 
who howl corruption and decay againat the re
publican party since they left it. They never 
Were inspired by its grand ideas, because there 
was no room in their little heads for Its lofty con
ceptions. The republican party can furnish ideas 
and information, but not brains. The republican 
parly has always stood lor principles againat po
litical trades and fusion tickets, leaving that kind 
of tionest (?) barter to the greenback and demo
cratic parties. It has always atood in its own 
strength for non-extension of slavery, for war 
Instead i.f unrighteous compromise, lor emanci
pation. for impartial suffrage, for equality before 
the law, for honest payment of the puul ic debt and 
for the rights of all classes, rich or poor, high or 
low. C'acthing the far distant notes sounded by 
the trum|iet call id destiny and gathering there
from fresh courage and Inspiration the republican 
party again stands boldly forth as the special 
champion of liberty, progress and right nnd if 
will continue to stand for them when the pigmies 
nnd demagogues who would smirch it have hud 
their little day ot importance and have gone 
down to everlasting forgetfulness. 
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R. TRAIN 

Coea to Deatruetlon at the Rate of 
Forty Miles an Hour 

PiTTsncuii, Pa., Aug. 7.—The fast 
line on the Pittsburg, Cincinnati & 
St. Louis railroad, which left the city 
at 11 :-47 last night, met with a terri
ble accident at a point 1,"£ miles west 
of Mingo Junction, Ohio. The train 
was composed of two sleepers, one 
hotel car, one baggage, two postal 
cars and two coaches, the latter being 
occupied emigrants. 

At 1 a. m. the fast line, which was 
twenty minutes behind time, and run-
nigh at tho rate of 40 miles an hour, 
collided with a freight train, and the 
entire train except the hotel car and 
sleepers, was thrown from the track 
and fearfully wrecked. Eleven or 
twelve persons are reported killed, 
and l.> to 20 seriously wounded. All 
the passengers in the sleepers escaped 
without serious injury. The loss of 
life was confined to those in the for
ward cars occupied by postal clerks 
and emigrants. 

I.ATKR—KILLED AND WOUNDED. 
CINCINNATI, Aug. 7. -In the rail

road accident the Cincinnati postal 
car was thrown over an embankment 
thirty feet and completely demolish
ed. Postal clerks Frank D. Graham, 
A. W. Andrews and W. Johnston 
were killed, and Geo. L. Moreau had 
a leg broken. The St. Louis car was 
thrown over the embankment on its 
end and badly wrecked. Postal clerks 
G. W. Weast, W. H. Houston and G. 
C. Matthews were injured, but it is 
supposed not fatally. The baggage 
and emigraut cars were thrown from 
the track and badly wrecked, while 
the last coach and sleepers remained 
on the track and the occupants escap
ed almost unhurt. The following is 
a partial list of killed and wounded : 

Killed—Frank D. Graham, A. W. 
Andrews, W. Johnston and Mrs. Cul-
len, of Bridgeport, Connecticut; 
Patrick Gannon, of Barry, Pa., 

Wounded—Maria Cullen and fonr 
grand children of Mrs. Cullen, of 
Bridgeport, Coun.; Mrs Francis Ow
en and 3 grand children, of Bridge
port, Conn.; James Cullen, foot 
smashed; Fanny Cullen, injured in
ternally : Mrs Edward Burk, of Lou
isville, Ky, leg sprained and back 
hurt; Mrs McCasli, of Glasgow, Scot
land, Mrs Jane Iiomaine, of Glasgow 
and 2 children, twins, 7 years old; 
Mrs Jane Agnew, of Allegheny, left 
leg fractured; Edward Downing, of 
Allegheuy, hip joint dislocated; J W 
llaines, Alleghenv, right leg broken ; 
A I) Agnew, of Allegheny, internal
ly : Mr McCormick, of Ireland, Mary 
McDowell, London, England, intern
ally ; Mary Haley, New liosselle, se
riously, internally; Gee. Thompkins, 
Washington, D. C., body aud leg 
mangled ; It K Conwell, leg cut ana 
badly bruised ; Samuel Sample, Phil
adelphia, bruised on head and chest; 
Evans Peters, Obson, N. Y., internal
ly : B Thomas, Philadelphia, leg bro-
ben and skull fractured ; Phillip Har
rison, county, concussion of brain, se
rious ; E Downing, Allegheny city, 
pelvis fractured; John II. Schafi'er, 
Monticello, Iud., bruised; Mrs E 
Burke. Brooklyn, wrist sprained and 
head bruised; Conductor Graham, 
hurt about the head; J C Fulton. 
Burgettstown, Pa., nose smashed and 
jaw broken. 

Owing to the fact that most of the 
killed and wounded are emigrants, 
great difficulty ia experienced in get
ting a list of casualties. The killed 
and wounded were taken on a special 
train to Steubenville, Ohio, where of
ficers of the road did everything in 
their power to make the wounded 
comfortable. 

Both public and private houses 
were opened to receive them and they 
received the attention of the best phy
sicians of the to*n. 

The Little Boat Has Cot There. 
HAVRE, Aug. 8.—The Dory, Nauti

lus, from Beverly, Mass., June 12th, 
has arrived here, having accomplish* 
ed the passage in 56 days. The Nau* 
tilus will be taken to the Paris Expo* 
sition. 

WEDDING IK HIGH LIFE. 
PARIS, Aug.8.—The Constitutionnet, 

Bonapartist organ, announces that a 
marriage had been arranged between 
Prince Louis Napoleon, son of Em
peror Napoleon III, and Princess 
Thyra, third daughter of Chrtstian 
IX, King of Denmark. The date of 
the marriage ia not yet fixed. Tha 
Constitutionnel adds, it is stated that 
this marriage will be made the occa
sion of a beneficial revision of the 
treaty of Prague. Princess Thyra is 
a sister of the Princess of Wales. 

VIENNA, Aug. 8.—The results of 
the Hungarian election are known. 
In 184 election districts it shows that 
116 liberals elected are supporters of 
the present government, ^lare of the 
united opposition and 21 of the ex
treme left have been elected. Herr 
Tirza, chief of the Hungarian minis-
try, will probably be returned from 
the same constituency, where a spe
cial ballot is necessary. It is thought 
that his defeat by the radicals of De-
breczin will have the effect of making 
him adhere moro firmly to the mod
erate wing of the liberals. 

WASHINGTON. 

Mexican Matters-
WASHINGTON, Aug. 6.—At a Cabi

net session to-day the Secretary of 
War said he had news from the Rio 
Grande that several Mexican compa
nies were being organized for tho 
purpose of repelling raids across tha 
river by United States forces. Mat
ters are regarded as becoming seri
ous. Raiders upon this side of tho 
river will be followed into Mexico, 
though the sincere wish of the Gov
ernment is there will be no occasion 
for any future crossing by our sol
diers. 

Accident on the C. B. 4.JQ. 
CHICAGO, Aug. 9.—The passenger 

train on the Chicago, Burlington & 
Quincy railroad, coming north, ai 
Riverside, this morning, struck a milk 
train, which was switched on a side 
track at that point, Several persons 
were injured, but none seriously, ex
cept Ilolden, the baggageman, who 
had both legs broken. Cause of ac
cident a misplaced switch. 

Singular Coal Oil Explosion. 
NEW YORK, Aug. 9.—A barrel of 

kerosene oil exploded in Sleigher's 
grocery store, on Barclay street, this 
morning, injuring one of tho employ
ees and setting the building on tire. 
While the firemen were at work 
subduing the flames another 
barrel exploded severely injuring 5 
of them. 

CAROLINA'S CONCILIATION. 

No less absurd is Butler's proposition to hav. 
fur thla country a non-exportable IIi"ih \ An 
well lulk of rai»inK non-exportable wheal," corn, 
nora or beef, as well talk of inventions exclusive
ly for Ame.. n uae, as well lalk of non-evpuita
ble mauufaciurcs urol' laltorers whose -kill bhouhl 
In- useless lu the workshops of the world. • The 
more we have of skill, products, brains and mon
ey in this country that the world wants and must 
have the wore prosperous we shall be. 

A DOIXiE. 
One of the dodges resorted to bylhewilev 

greenbacker, when driven to the wall, in ihe vain 
atteuipt to defend his pet greenback, is to aak re
publican* why they have gone back on the green
back, which saved the nation and was good 
enough for the soldier. Tlie republicans sttll de
fend thtir greenback. They have stood by it until 
it Is almost as good as gold and thev propose to 
make it fully so ami theu it will take"care ol itself, 
ltecause republicans lani|>oon vuur unheard id 
nottdesoript Hat money, which" you propose to 
call a greenback, is no evidence of their disloyal
ty to the present greenback which thev have car 
rietl almost to par through the Urea of Ihe rebel
lion, through tbs copperhead are In the rear, 
through the repudiation Khemcof 18ft,and whleb 

The Republicans Conclude Motto 
Nominate. 

COLI MHIA, Aug. 7.—The Republi 
can State Committeo was in secret 
session the greater part of tho day. 
The platform declares that tho prin
ciple of equal, civil and political 
rights cuu only be enforced by the 
Iiupublicau party; reiterates its ab
horrence of violence, intimidation or 
fraud iu elections; denounced the 
practice of Domocrats attending Re
publican political meetings,and charg
es the Democrats with being unfaith 
tul to the pledges of 1870. It do 
notinces the Democrats for fraud, vi
olence. aud intimidation in '70, for 
assassination and murders during that 
campaign, aud for subsequent violent 
seizure of tho State Government. It 
denounces the unseating of certain 
Republican members orthe lastlegi* 
lature; arraigns the Democrats for 
abolishing or removing certain elec 
tion precincts; arraigns the so-called 
fraud investigation. It rc-atlirm8 
belief in the fair election of Hayes 
and Chamberlain, and pledges the 
Republican party to the work of pu 
rifying the public service. Thefol 
lowing is the !ith article : 

We dceui it inexpedient to nomin
ate candidates for Governor and oth
er State otlicers, because, owing to the 
condition of atlUirs in this state, oc
casioned by the ritle club rule and 
two years of Democratic suprem
acy, it is impossible for the Re
publican voters in many of 
tho counties without incurring 
great personal danger, to organize 
for tho campaign, or to vote at an 
election when held. A State Execu
tive Committee was elected, and the 
convention adjourned until to-mor
row. 

ILLICIT DISTILLERS CONCILIATED, 
CHARLESTON, S. C., August 8.—In 

the V. S. Court yesterday 138 illicit 
distillers plead guilty with the under
standing that judgment be suspended 
and they will no more violate the 
law. 

When you see a woman kick up 
her heels on the street don't become 
alarmed. It is the latest kink_ in the 
fashion for grabbing their trails, and 
that reminds us that a woman carry
ing her trail in the street should keep 
her shoes tied or prove that she 
left home in a hurry.—State Register. 

The State Register says that not
withstanding the complaint of a light 
wheat crop in Iowa, tbe failure ap
pears to be confined to a few coun
ties. In the southeastern part of the 
State the yield is better than usual 
and the acreage much larger. 

North Carolina Creenbackers-
NOKFOLK, Va., Aug. 9.—Hon. C. L. 

Cobb is announced as the greenback 
candidate for Congress & UM flfst 
North Carolina district 
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THE BANKERS' ASSOCIATION. 

It Meeta in AnnualSeaalon at Sar* 
atoga. 

SARATOGA, Aug. 7.—The Bankers' 
Association begun its annual session 
to-day. 

_ O. C. ITalo, cashier of tho State Na
tional Bank of Keokuk, read a paper 
ou subsidiary silver coinage, holding 
Congress should provide for the re
demption of subsidiary in legal ten
der coin. This would relieve bank* 
of the fear of accumulating unavoid
able funds, and give currency to coin, 
extending its circulation to the profit 
and convenience of the people. 

J. I). Hayes, of Detroit, read a pa
per on the hard times. He said "tell 
us how to inveBt one dollar to $52,-
000,000 that will pay expenses and 
bring back five per cent, and the moa' 
ey stands waiting. There are ovor 
two thousand five hundred million 
in railroad bonds and stocks which 
pay the owners nothing. There are 
five hundred millions in iron fur
nace and manufacturing establish
ments and six hundred millions in 
shipping, hopelessly tied up. Shall ° 
we clear the forests of lumber and 
convert it into money. We make 
enough now annually to load a con
tinuous train 3,000 miles long. More 
irredemable money would not help 
us out. _ We must have more of a 
proportion of poor men than other 
countries. There are numerous per
sons waiting for something to turif 
up, too lazy to work, and trying to 
get something for nothing. 

SARATOGA, Aug. 8.—In the Bank
ers' Association, to-day, the Execu
tive Committee, by G. S. Coe of New 
York, and L. O. Murray, of Louis
ville, Kentucky, reported the follow
ing: 

Resolved, That in the opinion of 
this association the near approach of 
the day appointed by law lor the re
sumption of coin payments and val
ues is to be hailed as an event of the 
highest significance to the prosperity 
and welfare of the whole nation, be
cause it is the only means by which 
industry, trade, and general tranquil
ity and contentment can be restored 
to the people. Tha American Bank
ers' Association therefore pledge to 
aid and support the government in 
the return to a specie standaid in the 
transaction of the financial affairs of 
the country. 

Resolved, That the resources of the 
country arising from abundant crops 
for several successive years, extraor
dinary mineral wealth, large credit 
balance of trade with other nations, 
and from the rapid development of 
the mcchanical inventions and appli
ances by which productive industry 
has been facilitated and increased, all 
happily concur in supplying the nec
essary means for coin resumption. 
Adopted unanimously, 
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A Victory for the Women. 
CONCORD, N. II., Aug. 9.—Tbe bill 

allowing women to vote in school 
meetings, which passed the House of 
Representatives yesterday, had pre
viously passed the Senate by a vote 
of 9 to 3. This is the first substan
tial legislative victory won by the 
woman sutfragists of Now England. 

Ackley JCnterjtrise: "A man living 
near Kaglo City lost his wifo the oth
er day, but it being during harvest, 
ho never stopped work a day, and if 
it had not been for the active inter
position of the neighbors, it is doubt
ful if he would have given her a do-
cent burial. It is said that he re
marked 'I could get a dozen wives, 
but harvest only comes once a year. 

The Sigournoy 2fews says: "We 
hear numbers of farmers saying that 
their wheat crop has not met their ex
pectations, but taking altogether Keo
kuk county has the largest crop 
small grain that has blessed us for 
years, aud tho corn crop, now out of 
danger, will this year crowd the gra
naries of our long suffering husband
men." 
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Council Blutfs Nonpareil: "A resi
dent of this city who recently crossed 
Iowa, Illinois, Indiana and Ohio 
writes that crops are better in Iowa 
than in either of the other three states 
and better in the western half of Iowa 
than in the eastern half." 

FASHION.—Rumor has it that th* 
"sheath dress'' is to be abandoned* 
and in place of it we are soon to see 
horrible afl'airs with what they call 
"Marie Antoinette protuberances" at 
the hips. They are said to be fright-
lul but easy.—Inter-Ocean. 

State Register: "Yesterday Ottum
wa had Beecher, Van Bennett, and a 
military convention all at onee. 

The Iowa Annual Conference* 
E., meets at Brooklyn, Sep^, JftTi, 
Bishop Foster presiding. 
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