
pression, and conservative men are
apprehensive of the future."

President J. M. Elliottof the First
National Bank of Los Angeles gave a
note of warning which may well be
heeded by others besides bankers.
In his annual address to the State
Bankers' Association in San Jose,
Friday, President Elliott said: 'Pass-
ing, as we are, through a period of
prosperity, it behooves us, as careful
men, to keep an eye on what seems
to be inevitable in this country,
namely, a reverse in the tide brought
about by over speculation. "We must,
in all our transactions, keep in mind
this change and prepare while we are
able to withstand the pressure when
it comes.'

"

"
The coming boom is not here to-

day, and it willnot be here tomorrow,
but he who has no faith that a period

of very busy business activity, accom-
panied by a speculative boom, is close
at hand, would do well to place him-
self under the fostering care of a
good, reliable guardian." L.M.H.

"
Capitalists are now active laying

the foundations solidly for future
operations in this, God's corner of
the universe; and while we would not
advise people to stand still and see
the salvation of the Lord, still it is
pretty certain that those who stand
still will see it,although they willnot
be benefltted thereby so much as they
would be If they didn't stand still.

"
Local conditions in Southern

California will affect the issue here,
and they appear in our favor. The
building of the breakwater at San
Pedro by the government will insure
another transcontinental railroad
from the East to Los Angeles via
Utah. Then a 1-cent-a-pound tariff on
citrus fruits, the building of more
beet sugar factories, and the improve-

ment of the vast water powers of the
mountain streams and the setting of
that power to work building up and
enriching the country, all these and
more will help along the good work.

"
The country is today running into

a period of great business activity;
ithas but recently reached that point.

In fact, there is a difference of opin-
ion among business men as to
whether business is improving or not—

the improvement is so gradual.

"Ie is a difficult matter to make
the people believe that our country
is now entering upon another period
of prosperity. Each one has a rem-
edy for hard times, and each one^
sticks firmly to the proposition that
better times cannot come again until
his remedy has been applied. These
remedies are mostly of a political

nature. One man believes that a high

protective tariff is all that is neces-
sary to restore prosperity to the
country, and another thinks the free
coinage of silver and gold on a basis
of 16 to 1 without making any sug-
gestions to any other nation about the
matter would bring good times. There
is no question but that legislation on
both of these questions or either of
them would effect the main proposi-
tion. Wise legislation willalways as-
sist in bringing prosperity and un-
wise legislation will always retard
the coming of better times, but no
legislation, no matter what it be, can
prevent the incoming tide, any more
than the little child on tne sandy
beach with its littler shovel & can, by
piling up a ridge of sand, stay the in-
coming "surr.
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InJune, 1897, the writer read a pa-

per before the Editorial Association

of Southern California at a meeting
held at Alpine Tavern, on "Panics
and Booms,", in which a prediction of
the coming prosperity was 'outlined in
the following manner:

Predicted Five Years Ago.

"
The prosperous period which now

prevails will undoubtedly sooner or
later be succeeded by a period of de-

Referring to this same subject, the
Ventura Free Press says:

The San Diego Flume Company is
selling water at the rate of 5 cents
per 1000 gallons, or about 65 cents
for one inch flow for 24 hours. Here
at Imperial the price is 50 cents per
acre-foot, or about 2 cents per inch
for 24 hours' flow.

Robert M. Barker, in the May
Forum, notes that undoubtedly the
greatest system of irrigation in the
arid Southwest is in the Pecos Valley,
of Southeastern New Mexico, where
over $4,000,000 has been expended by
private enterprise during the last
twelve years in turning aside the
waters of the Pecos River. In this
valley, which is 120 miles long, two
enormous reservoirs, McMillan Lake
and Lake Avalon, have been made by
the erection of dams carried across
the river just north of Carlsbad. One
of these is 1140 feet over the top, and
completely fills a notch worn by the
river through a bed of solid lime-
stone. McMillan Lake is thirteen
miles long and contains enough

While the United States govern-
ment is discussing the ways and
means of commencing the construc-
tion of reservoirs for the irrigation
of the arid lands of the West, private
enterprise is quietly carrying out
some big enterprises along that line.

Great Irrigation Enterprise.

Is now coming into prominence as
one of the most picturesque lakeside
townsites on the Pacific Coast, and is
destined to be a very popular pleas-
ure resort. The Southern Pacific
Railroad Company has at last decided
to lend its aid to the development
of the great Imperial Valley by build-
ing a line to Imperial this fall, with
extensions later, and by advertising
and promoting in the many ways
known to a great railroad corporation.
Get into the procession now and reap
your share of the immense benefits
to be derived from the opening up of
the greatest irrigation system of theUnited States.— Riverside Enterprise.

Town of Silsbee on Blue Lake.
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AND FARMER.
"Water is King—Here is its Kingdom."

—Edmund Vance Cooks in Cleveland Plaindealer.

"It's Morgan's."

Iwent to the only place left.
"
I'lltake

A chance on the boat on the brimstone lake,
Or perhaps Imay be allowed to sit,

On the griddled floor of the bottomless pit."
But a leering lout, with horns on his face,

Cried out, as he forked me off the place :

"It's Morgan's."

Iwent toj heaven. The jasper walls
Towered high and wide, and the golden halls

Shone bright beyond. But a strange remark
Was over the gate, viz.,

"
Private Park."

"Why, what is the meaning of this?" Icried:
And a saint with a livery on replied :

"
It's Morgan's."

Idwelt in a nation filled with pride j
Her people were «iany, her lands were wide;

•Her record in war and science and art
_. Proved greatness of muscle and mind and heart."
What a grand old country it is!

"
Tjcried.

And a man withhis chest in the air replied:

Isailed on a great ship, trim and true

From pennant to keel, from cabin to crew ;
And the ship was one of a monster fleet,

A first-class navy could scarce compete."
What a beautiful craft she is !

"
Icried.

And a man with akimbo legs replied :"
It's Morgan's."

Ientered a train and rode all day
On a regal coach and ai right of way

Which reached its arms all over the land,
In a system too large to understand.

"A splendid property, this!"Icried;
And a man with a plate on his hat replied:"

It's Morgan's."

• • • •
Icame to a millby the river side,

long and nearly as wide,
With a forest of stacks and an army of men,..

Toiling at furnace and shovel and pen."
What a most magnificent plant !

"
Icried;

And a man with a smudge on his face replied:"
It's Morgan's."

No. 10

water to supply the entire lower val-
ley, while Lake Avalon is half as
large.- There are now available for
cultivation over 250,000 acres, of
which perhaps one-fifth is engaged.
Here irrigation has not only restored
a sun-baked alkali plain, but it has
created several, prosperous little set-
tlements,

-
and has transformed the

towns of Carlsbad and Roswell into
attractive and lively small cities, each
with a wealth of fine trees, hedges
and other physical attributes of the
well-ordered New England commun-
ity. More than 1000 miles of canals,
main and sub-lateral, carry the waters
of the Pecos to a number of little
farms.

—
Los Angeles Times.

This great irrigation enterprise is
by no means the "greatest system
of irrigation in the arid Southwest."
This Pecos Valley system is availa-
ble for 250,000 acres of land, of which
amount one-flfth, or 50,000 acres, is
already engaged.

The Imperial canal system is avail-
able for 800,000 acres

—
more than

three times larger than the system in
the Pecos Valley

—
of which about

150,000 acres is already engaged.

There has been more money spent
on the" Pecos Valley system than on
the Imperial System, and more miles
of canals and ditches have been con-
structed, but it has required years of
work to accomplish this task

—
work

having been commenced more than
fifteen years ago, while only a little
over two years have been spent in
developing the Imperial Systen;.. ,.

Three years will find as much land
under irrigation and cultivation un-
der the Imperial system as there was
improved in the Pecos Valley in the
fifteen years.

The Pecos Valley, however, had one
obstacle to contend withmore formid-
able at that time than the same ob-
stacle would be now. The govern-
ment experts condemned the entire
valley as an alkali waste, and many
people declined to invest in conse-
quence of that statement, and some
who did invest abandoned their prop-
erty, losing what they had invested.
Notwithstanding this statement, the
valley has developed into one of the
most fertile valleys in the country,
while the alkali scare is forgotten.

People know better now. When
the government experts cried'

wolf
"

at Imperial, the people knew
there was no "wolf" there, but only
a mangy little cur that would harm
no one. Instead of being afraid of
alkali they simply went to work and
raised the largest crops on record.

How long will that fraudulent"
alkali

"
department of the govern-

ment continue to deceive the people?
How long.-O Lord, how long?


