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"o Alezander 1%, Ktenhens on the b
grading of Siver.

Hon, Alexander H. Stephens, ¢
(ieorgia, was a statesman whose view
on sll subjects were universally ro
spected, even by his political onny
nents  He died before the present si
ver aritation, but when he was in cox-
grress hoe wrote a letter to a gentleman
in Californin answerint several in-
quiries on the question. The letter |
was dated January 20, 1882, and has
but recently been given to the public
by the Atlunta Constitution. In speak-
ing of the silver question Mr. Stephens
smid:

“The subject is one of the gravest
that now oceupies the attention of con-
gress and the thinking men through- |
nut the United States The resson |
that silver bullion has been depreci-
ated since 1873 in this conntry is that
congress ln February, 1874, struek sil- |
ver from the lists of money of the
United States.  The moment that this
net of congress was passed gold wus
made the only standard of wvalues
in this eountry. That wuas a pgreat
error and wus attended with infinite |
misehief in the United States,

*“In 1702 Mg, Hamilton wnl the patri
otie statesmen of that ey recognized
in our coinare the bimetallie system of
money; that is, he and they recognized |
silver a8 money as well a5 gold at the
ratio of about 10 parts of silver as
cquivalent to one of gold. Under this
regulation and eoinigo we were pros-
perous in 1873, When silver was de-
prived of its debt-pavine power as an
equivalent to rold at the ratie stated,
silver in the markets of the world was
ot a premivm over gold. It is useless
to go into reasons why this chanm
was adopted in our system or by what
unseen hands it was clfeeted. The
true poliey of this conntry is to return
to the system of our fathers. If the
povernment should now, us it ought
to, retrace its steps and provide for the
free coinnge of silver, us it does of
rold, and maka 41214 rrains of stand-
ardsilver equivalent to 25 8-10 grains of
gold then silver woulil immuediately re-
turn to its original diznity in the mar-
kets of the world in purchasing and
debt-paying power, This is the real
funetion of money and i this country
this equoulity in this function at the
rntio stated should be maintained,

“The debits nod bonds of the United
States provided for payment in gold or
silver coin at the then standard valoe;
it was a great wront to the taxpayers,
on whom rests the payment of the
publie dubt, to strike silver from the
list of money ns was done in 1878 [t
was that blow which changed the
vilues of the property ol the United
States,  More than half of the money
of the world was at that time silver,
The whole amount in the world in 1878
wits estimoted at 88,000,000, 000; of these
4,500, 000,000 were &ilver nnd 83,500,000,-
000 were gold in round numbers  The
ritinous eonsequences which attended
this bad et of n'!ministration were
seen in the fullures of mereantile
houses and business men, nmountine
to mors than half the publlie debt of
e oo States w'sNin tha ..t |.im"

S d D LE Lie fruu culil,
1 Avée bullion just us of gold. Goli
ll silver should le put upon o per-
“et equalivy as of yore in the ratio of
M to L This wonld not only add to
‘he value of real cstate and all sorts
f property in the United States,
but it would greatly encournge and
stimulate the minine of silver in this
vountry, In my view all the gold
and silver that can be produced to our
mints should be eolned alike. The
coin should be kept in the vaults of
the treasury and certifieates of it given
in all cases where certificates nre pre-
ferred.  These coin eertifieates shoull
be the cmrrency of the eountry; it
would be the Lest In the world, In
this age we do not wish to burden with
| the weight of either gold or silver in
nr‘llnurv business transactions, extend-
e to distant places in the eauniry,
bnt we do want s paper corrency
which Is redecmnlle at the will of the
liolder In eoin, dollar for Aol r. Banl
Lills which are so common in use nre
only promises to pay in eoin and aro
often fssued {n amounts of two and
sometimes to three for one of coin in
the vaults; but under the plan advo-
ented by me the certificates wonld in
10 euse represent anythiny but dollar
for dollar
Mp. Stephens further said *‘that Iln-.
present depreciation of silver hnlling
and of the silver standard dollar yyises
solely from the derrealation of oilvey
by act of congress 101873 Lot oo
‘ress declure, as itonrht to, that 414
reains of standard silver s unl sl
w equivalent to 25 810 prains of el
o is purchasing  and  debtopgis
wawer and instantly silver will fo on s
Ky If not nbove pir, compnrod with
aldl
“To inerease the quantity of silver
in the prasent dollur of 4123 prain e,
480 peaing, to make it equivalint Lo
e present current vilne of 45 s 0
el of rold, wonld be o rrrent weo, ¢
v the laborine masses o the ualn
vioe taxes have to meed Lio pulil’
i the holder: of the paulie debt ul
« o time they received the Lbonls re
clved them unler the express s ipuls
don thut they were to be peil |
ited States eofn, goll o ilvor, ut
ite then standard yvalue, amlellUiat is
wanting tomakie rol L an 't lver ol
om0 realia of olvse ool B
tha markets of the world to 2800
rally ia for eongres Lo put sllver | ack
nbhe st of thy manoys of the Unitod
- l.mw as bowas in 17"

FIXED P:II\J 0] GOLD.

Mow the Yellow uotel Is Matntplned in
Nowninul Vaoun
Here is an item elippeld from Tea)
street's to whieh wo enll the nttentt o
of the advocates of pold monoms
Hamn and theossonenls of biaeiall:

*Unemployed dennsits in Land, ol |

the golil Ia Ly Dk of Baglanl, ¢ -
tinne excessive, and seem lilkely to da
o while guict trade and low prices
all for so Httle monev. . Gold gathons
woanse the bank net Linds the Tank
Luy all fine gol | offered at £3, 174
l. un ounce,"
sotdee that “the Yank aet” Linds
R UV ERCRET AR ISRIT PP B P A (R

Grly G20 o0 guacts Loy Laetu
as n flxed valve-~fixed not by
npply and demand law, of wiich 1.
‘arlisle and the sehool of economiit.
v which he now belonsrs talk 50 muce'y
nilsocloquently—but a price fixed 1Ly

‘islative ennctment. It appears frot
e parnzraph that the Bank of Ea-
lindd is  being “forced” to buy this
‘olid, nlthongh it has more than it
wads now,

Jt is proposed to duplicate this ler-
wition in oae form or another in this
0 l:ry.-. \vhat the bankine I‘i.l e 1

sLar Lows ual-¢ Is o national baal on
‘It !,..l._l of the Dunk of Earland, or
s lienle of Frence, ownel and eni-
olied Ny u faw stockliolders. The
wiiomel banks, when they et the ex-

v poivilere  of issuing  paper

ey o {11 be congolid nted, the small

Boooeea out and all the immenss

weer eecabined ina few hands

Bat wonomotallism must preecde
| Free colonge of silv. ¢

dn thes woctorn silver minor, wo ars

Uiy bse o ono says o oword  aboe

the wunldnT act helps the s,

Lyeey or biow the demonotization

Iver ! i retirement of rroon bnel

ve il the same effeot,

Wo nile some of onr rold-bug frien'
and contemporaries to explain why
is right to fores the Bank of Enerloo |
to buy gold at a fixed value, and 11,7,
country to eoin It free, and wronr 10
extend the same privileres to silvee?

Will it be claimed that the Basl 4
banlking act does not give an artitic. |
vilne to gold?

All that bimetallists ask is that 1!
two metals be placed on an equality
before the law., Dot it I not tot
interosts of the finaneial rlnes to .
50, nnd they have proven such ado .l
in the past st centrolling the powe:
that be, thut unless the people nwalk:
to their danger the future Is full of
dnrk clonds —Los Angeles Expross,

iy =eliem,

What Silver Advoeates Want,

No one advoceates what the presine
culls “a blind and headlong plunge |
free éoinnra™ Silver men ask for «
eolizhtened und steady return to v |
bimetallism, believing that when tl
cause of the fall fn the price of silv
—which more correctly speaking is o
apprecintion in the price of pold
fully removed, the effect will nlso 1o
remedied. . Let silver be remonetize |
rud i1s market price will pdvance 1111
it renches ivs coin value.  For, it is no
Lloly that silver will be sold ia the
murket for any price less than ila
vitlng At the mints, if its free, costles.
: n‘ pnlimited  colnage 18 assured,

Miora w .H then be no talk of “ehonp
money™ nor of an “unstable stan!
B The dollne will be the standare
J valis whether it be eounted fn silver
i gold.—Salt Laks Hernld.

No Ciradidling.,

The silver erazo i3 not dead, but it

suinds to«day as a pivot upon which
hv suceess or fallure of the two great
nobional parties hinges, Open opposi-

won, or even o straddling plank in the
R tiform of either the republican op
cmorratie parties will be sufficient ta
Wennte the silver states of tho west

oL sonthy from either party.




