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Pledge of Progress
Or a Signal of Distress?

It's Our Turn to Answer
Early in 1921, under the leadership of the Kiwarua club, the business community of Albuquerque undertook to raise $350,000 and with it
build a modern hotel of size adequate to care for the city's rapidly increasing hotel requirements. For many months there had been constantly
growing complaint from those finding it necessary to come to this city on business, because of inadequate hotel accommodations. That story
is an old one now. We know it by heart and know it is true. If we did not know it, the continued complaint would tell us.

In committing ourselves to that undertaking we made a pledge of progress to the southwest, to New Mexico and to the city of Albuquerque.
We said the job would be done in 1921 so that this city would be prepared to set the pace in progress during 1922.
Circumstances occurred over which we had no control, which made it necessary to defer the financing of the hotel after more than half of the
money required had been subscribed. There is no longer any reason for further deferring comp letion of the project. The distressing business
conditions of the first half of the year have passed away. Commercial and financial skies have cleared. We know where we are going and
what is going to happen in business; in growth in our city, and in consequent increased demands upon us for adequate hotel facilities.
The southwest, watching our enterprise with interest, is looking to us to make good our pledge of progress; so is New Mexico and so is the pop-
ulation of our own city.
If we fail to make good that pledge it will be equivalent to flying a signal of distress; an admission of our inability to catch step with progress
and keep pace with opportunity. This is a poor time to fly a distress signal.
The southwest, New Mexico and Albuquerque want to know whether our commitment of the early days of 1921 was a pledge of progress or
whether it has become a signal of distress. It's our turn to answer.

Something More Tangible Than Civic Pride
Is Involved In Our Decision- -It

Relates to Our Balances at the Bank
Civic pride is involved in our determination of the outcome of the hotel project. It would hurt our civic pride to fail to carry through in 1921
what was established as the principal community project for that year. But to fail to carry out our undertaking would hurt something much
more tangible than our civic pride; something that is more intimately the concern of every one of us; viz.; our balances at our banks.
There will be a business boom in Albuquerque during 1922. It will follow an important increase in population and payroll outlay. It will
bring with it an opportunity for permanent, substantial growth such as we have never had before. It will bring here men with money and
brains and desire to invest them both. It will bring conventions and tourists and home-builder- s.

These advance guards of opportunity will begin to appear in the summer of 1922. The main forces will come in the autumn, when the nights
will be too cool for them to sleep in the park. If they have no place other than the park in which to sleep in the comfort and with the conven-
iences to which they are accustomed, they will go away from here and stay away. They will take their plans and enterprises and money
away with them. Should this occur, we will lose; not one or two or three of us, but all of us who are in business here or who own property here,
or who expect to continue in steady employment here at good wages.

This is not a forecast of disaster or a prediction that any such thing will be permitted to occur. It is a plain statement of the fact that if we fail
to keep our pledge of progress by building the new hotel in the first half of 1922, we will be flying the distress signal in the last half thereof, and
it will be a genuine evidence of individual distress.
In order to build the new hotel in the first half of 1922, we must complete financing its construction before the end of 1921.

Compare This Albuquerque Hotel Investment With
Some of the Gold Bricks YouVe Bought!
Stock in the Albuquerque hotel has never been represented as a security. It has been represented, however, as a stock the pur-
chase of which will pay dividends two ways; and any stock that will do that is a good stock to buy. It will pay big dividends in a prosperity for
this community which will be distributed throu ghout the community, and it will pay a satisfactory rate of return upon the investment itself in
such dividends as may be expected from the stock in any safe, conservative business enterprise which is efficiently and conservatively directed.
The best business minds in Albuquerque have appraised this hotel stock as an investment and have bought it generously, pronouncing it safe
and sound as an investment, and as a heavy producer in direct rewards and returns.
Strictly as a direct income investment, investigate and compare Albuquerque hotel stock with some of the gold bricks you have bought. Then

Make Up Your Mind to Back a Home Enterprise That You Know Is Safe and Sure
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