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FOR SALE

FOR SALE —$135 cash takes
powerful 810 SIX STUDEBAKER
seven passenger closed car lots of

accessories fair tires and in per-
lect running condition. Will dem-
onstrate. Apply REILY care MAIL
or 219 West Elm Street, Winslow\

FOR SALE—New house, fur-
nished or unfurnished. Call 1018

Warren. D2B-30—J2-4-6-9

FOR SALE Baby carriage.

First-class condition. Cash or
terms. Apply “X” Winslow Mail
office. ' D 29

MISCELLANEOUS
FARROW’ CDIX From Arizo-

na’s largest and most modern
hatchery. Jan. 24th thru Feb. de-
livery W. Leghorns SISjOO, Barred
Rocks and Reds $19.00 in 100 lots.
Postpaid. Big catalog free. D. T.

Farrow Chickeries. Phoenix, Ari-
zona. ltwJ&F

FINANCIAL NEWS

+ New York Stocks X
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NEW YORK, Dec 29 CAP)— I The
stock market displayed a complete
reversal of form today, rallying
sharply during the afternoon after
an early period of weakness. In
the absence of any new develop-
ment to explain the sudden up-
swing in prices. Wall Street was
inclined to regard the recent re-
action as a technical one design-
ed to correct an obviously over-
bought position. Early lossets in
many issues ran from one to five

points, but most of these were sub-
stantially reduced, or wiped out,
and in many cases converted into

net gains ranging from fractions
to 2 points.

Speculators for the jleeline found

plenty of ammunition for their at-
tacks in the day’s news, particu-

larly the decline in freight car
loadings for the week ended De-
cember 18, compared with the cor-
responding week last year, the fall-

ing off in steel production report-

ed by the weekly trade reviews

and the publication of a bearish

market forcast by a large invest-

ment linn, not a member of the

New York Stock Exchange.

.Money Rates Firm
Money rgtes held relatively firm,

but no general reduction is ex-
pected until after the turn of the

year. While the volume of brok-

er’s loans is causing uneasiness
in some quarters, hope is still held
out in others that the Neav York
Federal reserve bank and others,

will reduce their rediscount rates
in January.

The recovery in prices was led
by Standard industrials, such as U.
S. Steel common, General Motors,
Allied Chemical, American Smelt-
ing, and Baldwin, all of which clos-

ed 1 to 2 points net higher. The
strong buying support forthcom-

ing for these issues when bear
traders renewed their attacks on
the general list led to extensive
short-covering in other quarters,

some of it probably inspired by the

FOR RENT

FOR RENT—Clean, well-lieat-
ed, modern rooms, hot and cold
water. Rent reasonable, by week
or month. Phone G 6 or call at Del
Mar Hotel. ts

FOR RENT—2-room apartment,
lights and water included with
rent. 209 West Aspinwall.

D22tf

ROOM AND GARAGE—For rent.

Board if desired. 310 Williamson.
t.f.

FOR RENT Housekeeping
apartment. Down town. Scorse
Fashion Shoppe. 029-30

A/VVWVVVVSA/^/SAAAAAAAi
WANTED

WANTED Four or five-room

furnished house, close in with gar-

age, reasonable. Call at Mail of-
fice.

belief, that the reinvestment de-
mand will act as a bullish influ-
ence.

Nov Merger Rumors
Heavy accumulation of Hudson

Motors, which closed nearly 3
points higher at 54 1-8, revived talk
of possible mergers although de-
tails were lacking. Wall Street
was inclined to regard the bullish
demonstrations in most of the oth-
ers as traditional “window dess-
ing” on the eve of the opening o;

the New York Automobile show

Rubber shares held up well despite

the disappointing earnings report

of the Fisk company, showing pro-
fits well below those of a year ago.
Oils moved upward under the lead-
ership of Marland and Union of
California.

Rails advanced with the indus-
trials but the gains, as a-rule, were
small. Suthern railway was one of

the outstanding active and strong

features in that group.

Commodity prices were mixed. A

further recession took place in
wheat futures on selling inspired

by doubts concerning the size of
the world surplus of the commo-

dity. Cotton and coffee prices
were slightly better while rag sug-

ar was unchanged.

Call money held steady at 5 1-2
per cent all day. Time money and

commercial paper rates were un-
changed.

Foreign exenanges displayed a
firm undertone', with demand sterl-
ing quoted just under $4.86 and
French francs around $3.95 1-3

cents. Other changes were nom-
inal.

* Liberty Bonds X
NEW YORK, Dec. 29 —Liberty

Bonds closed:
3 l-2s 101.3

First 4s 100.18
First 4 l-4s 102.31
Second 4 l-4s 101.3
Third 4 l-4s 4:.,....: ..,.10.1.16
Fourth 4 l-4s '.T 103.12
U. S. Govt. 4 l-4s 110.8
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X Chicago Grain t
CHICAGO, Dec. 29 (AP)—Wheat

prices averaged lower today, in-
fluenced largely by persistent sell-
ing on the part of traders who
sought to avoid financing wheat de-
liverable on December contracts.
Closing quotations on wheat were
irregular, at 5-8 cents net decline
to 1-4 cent advance With corn 3-8
cent off to 1 1-4 cent gain, oats
1-4 cent to 5-8 (<i) 3-4 cent up, and
provisions varying from 10 cent
drop to a, rise of equal extent.

Wheat deliveries here today on
December contracts totaled 396,000
bushels, although the’
time limit has still two days to

run.
Talk of prospective increasing

shipments of wheat from Argen-

tina and Australia, during the next
month especially, counted also as
a bearish influence, and so likewise
did the fact that nearly half of the

north American wheat surplus is

still cn hand undisposed of. Under
such circumstances May delivery of
wheat here fell today to within

one cent of the season’s bottom
level, with July meanwhile estab-
lishing a new low price record for

the crop.
Commission house absorption of

deferred deliveries of wheat be-
came a feature nevertheless in the
last part of the day, and helped to
make the market look more two-

sided. In this’ connection, a good
deal of notice was taken of an an-
nouncement that the German wheat
crop is officially estimated at 22,-

000,000 bushels less than last year,

with the German rye crop also
heavliy short. Latest figures on to-
day’s export business in North
American wheat were 550,000 bush-
els.

Corn showed stubborn resistence
to' 'selling pressure “cash demand
here was better, sales being the
largest in some time. A little buy-
ing proved sufficient to rally oats.

For the most part, provisions

were easy, owing to a downturn

in hog values.

X New York Cotton X
NEW YORK, Dec. 29 (AP)—The

general cotton market closed very

steady at net advances of one to

seven points.

* Metal Market *

NEW YORK, Dec. 29 (AP)—Cop-

per easier; electrolytic, spot and
futures 13%; Lead .dull; kpot 78,0.
Zinc quiet; East St. Louis spot and
futures, 700®705. Bar silver, 54.

Signs of Financial Reactions in
1927 Fail to Affect Closing

NEW YORK, Dec. 29 (AP)—De-

spite one of the severest reactions
in stock exchange history last

March, and indications of a slow-

ing down in some major lines of

business in 1527, the general level
of stock prices at the close of the
year is well above that at the end
of 1925. Bond prices have risen to

the highest levels since 1913. In

both the bond and stock markets,

the total volume of business in

1936 was slightly below that of

1925.

The major trend of stock prices
has been upward since the early

summer of 1924 although the big

“hull” movement did not get under
way until after the presidential

election that year. At the begin-
ning of 192(5 prices were rising and
continued that way, with a few

minor interruptions, until late in
February when a heavy liquidating
movement started, culminating in
the disastrous March break which
reduced quoted values of listed se-
curities, several billion dollars in
the aggregate.

Spring Markets Fluctuate
Alternate periods of weakness

and strength characterized the late
spring markets, with a rather defi-

nite upward tendency apparent
again by early summer. This con-
tinued until the early fall when aur

other sharp reaction took place;”
In the closing months of the year

prices started to climb again, the

industrial average touching the
highest level ever recorded in the

last month of the year.

While it is generally conceded
that the trend of business and
money rates undoubtedly will der„

termine the movement of security

prices in 1927, predictions of bank-

ers and other competent observers

of market conditions are more

qualified than usual at this season
of the year, indicating widespread
uncertainty. Those committed to

the cycle theory of business and

market trends naturally look for

a downward readjustment of values

while others see nothing in funda-
mental conditions that would war-
rant a general recession, although
admitting that irregularities may

develop in certain lines.
Three principal sources of un-

easiness are: I—the huge volume

of bank funds invested in securi-
ties: 2—the rapid growth of in-

stallment buying, and, 3—the low
price of commodities, particularly
cotton. Inability of business and
commercial channels to absorb
the huge imports! gcjld within
the last few years, necessitating

the employment of funds derived
from its sale in the securities mar-
kets, is believed to be responsible
for the gigantic investment of

hanks in stocks and bonds. While
methods of financing installment
purchases undoubtedly have been
improved and strengthened in the
last year or two, the extensive use
of this method particularly in the

purchase of motor cars, radios and
other luxuries, is regarded as a

source of danger in some quarters,
and it is generally conceded that
the real test of the system will

not come until the country enters
a period of general depression. The
decline in commodity prices is

feared largely because of its ad-

verse effect on purchasing power,

particularly in the agricultural re-
gions.

Many Favorable Factors
Favorable factors in the situation

as the year draws to a close are:
An abundance of credit at relatively

Iqw rales: comparatively low in-

ventories. resulting largely from
so-called “hand-to-mouth” buying
and quick and efficient transporta-

tion, increasing industrial effici-
ency, especially through the more
general use of labor and time sav-
ing devices; absence of any serious

labor disputes and a generally high

rate of employment, and gradual
economic rehabilitation abroad.

On the other side of the ledger
are: A slowing down in steel pro-

duction and building construction;

the low price of cotton; increasing
foreign competition; the relatively
low margin of profit in many in-
dustries, and the large volume of

brokers’ loans.

Steel shares, as a group, failed
to make much progress although

United States Steel common sold
at the highest price on record in

reflection of an unusually prosper-
ous peace-time year, despite the

Towel level of pig iron and steel
prices. Despite repeated official
denials of rumors that the corpor-
ation. was planning to distribute
part of its huge undivided surplus

to stockholders, Wall Street gener-

ally looks for some action along
this line next year," barring an un-

expected sharp recession in gen-

eral business. The common stock

was definitely placed on a $7 an-
nual basis during the year. Divi-

dends on the common stock of the
Republic Iron & Steal Company

were restored, after a lapse of five

years, and .similar action is ex-
pected to be taken shortly by the

Bethlehem Steel Corporation.

Oil Prosperity Effect Lost
Oil companies enjoyed unusual

prosperity but this was not gen-

erally reflected in the petroleum

stocks. Several false rallies in
this group during the past few
years, coupled with fears that rec-
ord-breaking -crude production this
year, would unsettle the price
structure and adversely affect next
year’s earnings, led to rather heavy

liquidation by tired and disap-

pointed holders on all rallies. Re-

tirement of , the preferred stock of

thei skan'dnVfd Oil ifiOlnjpaihy |of New
Jersey and the transfer of the com-
mon stock of the Standard Oil
Company of New York from the
Curb market to the “big board” at-

tracted widespread attention.

Establishment o? new high traf-
fic and earnings records by Class

1 railroads was mirrored in the

general advance in stock prices
and in increased dividends, the

raising of the rate of Pennsylvania
Railroad common being a note-
worthy feature. Rejection of the

original “Nickel Plate” merger

plan by the Interstate Commerce
Commission and the difficulties en-
countered in the preparation of a

revised plan, together with a gen-

eral wage increase to eastern

trainmen towards the end of the

year, tended to keep speculative

enthusiasm for the rails in check.

Railroad equipment stocks

soared to record high levels, due
to the heavy purchase of new
equipment by the principal car-
riers and the more general use of

new automatic train control and
signal devices. Textile and pack-

ing shares lost ground in reflection

of poor trade conditions, but they

showed signs of marked improve-
ment as the year drew to a close.
Record-breaking chain store and
mail order sales brought higher
prices for stocks of those com-
panies. Amusement, chemical and

food shares lacked a definite trend.
Although the production and

sale of automobiles broke all rec-
ords, NOT all automobile stocks
shared in this prosperity. The

General Motors Corporation’s earn-
ings were enormous, exceeding
those of the United States Steel

Corporation for the first nine
months of the year, and they were
liberally shared with stockholders,

who received generous cash divi-
dends, in addition to a 50 per cent
stock dividend. Stocks of many of

the smaller companies, such as

: KANSAS CITY l
I LIVESTOCK :
***************

KANSAS CITY, Dec. 29.— Cattle
receipts 5,500. Calves SOO. Fed
steers opening fairly steady; trade
mostly on lighter weights. Good
yearlings $10.50, light and medium
weight steers $8.50 to $9.90; she
stock and bulls strong to 15 cents
higher. Spots up more. Beef cows
$5.25 to $6.50; medium to good bulls
$6.00 to $7.00. Veals 50 cents high-

er; top $12.50, stockers and feeders
scarce, strong.

Hog receipts 5,500, generally 15

to 20 cents lower than Tuesday’s
average. Spots 25 cents off. Top
$11.55 on 225 pounds, bulk of sales
$11.25 to $11.50. Light lights, stea-
dy, big packers going slow, desir-
able 170 to 230 pounds $11.45 to
$11.55. 130 to 160 pounds sll-25
to $11.50. 240 pounds up sll-45
to $11.50. Packing sows $10.25 to
$10.65. Stock pigs steady sll-00
to $11.85.

Sheep receipts 10,000; desirable
weight lambs generally 15 to 25
cents lower. Some heavy 50 cents
off. Top $12.60. Others largely
$12.00 to $12.50, odd lots sheep

steady.

BORAH POINTS
NEED OF NAVY

IN NICARAGUA
(Continued from Page 1)

Senator Randall, Democrat. Louisi-
ana. asserted Democratic support

would be given the administration
policy “in standing behind the
Diaz government in Nicaragua.”

Shows Obregon Telegram
Along with his own statement, in

which he expressed the hope that
American forces wo'nld he taken
from the Central American republic
as soon as Americans were ascer-
tained to be safe, Senator Borah
gave out a telegram from Alvaro
Obregon, former president of Mex-
ico. Obregon approved the Borah

stand on Latin-American subjects
and spoke of “violence inflicted
against the soverignty and dignity
of the Latin-Ameriean countries
with the sole purpose of protect-

ing, as has been stated, private
rights of individuals and Ameri-

can enterprises, especially at this

time when moral principles of right
and justice has been apparently
shipwrecked under the weight and

the influence of the big moneyed
interests and at a lime when brut-

al force seeiffs to he trying to rule

the world.”
Senator Borah’.; statement said

that as be understood it, “the ad-

ministration is confining its, efforts
solely tp the protection PC; Amer-

ican citizens and property, that
there is no intention of intervening
in the affairs of Nicaragua.”

Difficult and Deik-alf
"I realize,” he said, "it is a dif-

ficult and delicate matter to han-

dle. But we should he;., vigilant
against being tricked into inter-

vention. The central and south
American countries have already

shown their deep interest in what
is going on. We had better err

on the side of tolerance than on the
side of intolerance.

“Naturally we are interested in

protecting our own people. But

we should also hear in mind that

to do anything more than is nec-

essary to protect them is wholly

unjustifiable. Those people have

their own way of doing things and

not only this government but Amer-

ican citizens who go into those

countries will have to take that

into consideration. I am in favor

cf withdrawing our forces from

Nicaragua just as soon as it can he

ascertained that Americans are
reasonably safe.”

Urges Good Will Policy

Both . P.hrpgpn and Senator
W-beplpr s,poke of financial consid-
erations being involved in the Cen-

tral American situation, the for-

mer Mexican president urging the

United States to adopt a. policy of

good will to invite the corifidence
of the peoples to the south and

Senator Wheeler asserting “that

anyone familiar with facts leaoihg

to the landing of the marines or the

actions of Admiral Latimer since

the landing of them,” controverted
the administration’s claim that no

help would he given either tac-

tion in Nicaragua.

“Admiral Latimer extends the
neutral zone to help Diaz and to

insure the so-called Liberal forces, ’

the senator .said. “Some one should
have the temerity to ask the

spokesman for the White House

whether under similar circumstan-
ces we should send Admiral Lati-
mer to Liverpool and permit him to

extend the neutral zone so as to

take in London and Belfast.’
Senator Ransdell based his views

on the attitude that the administra-

tion, in recognizing the Diaz con-

servative government, was gener-

ally approved in the senate. He

charged the Sacasa Liberal fac-

tion with drafting native employes

of American companies and doing

actual violence to American cti-

zens, “several of whom have been

wounded.”
American companies had been

disrupted, he said, “and heavy loss-

es inflicted.”
c

Ynma —Pacific Fruit Express
Company making improvements to
Gila. Street plant, at expenditure of

$15,000.

Chaudler-Cleveland, .Jordan, Moon
and Paige-Detroit, were hard hit.
due to the sharp competition af-

forded by the larger concerns.
Stocks of accessory companies also
presented several points of weak-
ness.

Obregon Aides Move
To Elect Him Again

MEXICO CITY, Doc. 29 (AP)

The chamber of deputies today ap-

proved a constitutional amend-

ment permitting a former presi-

dent ot the republic again to hold
that office after an intervening
term.

The measure represents a move-

ment of friends of former Presi-
dent Obregon to make him eligible
again for office. They intend to
make him their candidate to suc-
ceed President Calles in 1928.

The present constitution forbids
a. president to serve more that one
term. The amendment must be ap-
proved by a majority of the state
legislatures, some of which al-
ready have acted favorably on it.

‘Acid Bride’ to Stay
In Caliiornia Prison

SACRAMENTO Dec. 29 (AP)

—A last minute effort of Darby
A. Eay, Chicago milionaire, to se-
cure a pardon for his daughter-in-

law, Bernice E. Day, serving a
sentence of from 10 to 14 years iic
San Quentin prison for throwing
acid in the face of her husband,

Darby Day Jr. failed today when
Governor Richardiaon refused to
consider thfi senior Day’s request.
Mrs. Day’s husband has refused to
intercede ?n her behalf.

Mis. Day wa.s convicted in the
trial court of havingg trown acid
in her husband’s face at Beverly
Hills, February 21. 1925. The ap-
pelate court revised this decision,
and in turn, was reversed by the

term August lif, 1926.

S. P. Makes Protest
Or Charleston Dam

... > i

PHOENIX, Dec. 20 (APl—Pro-

test against the granting of a cer-
tificate authorizing the construc-
tion ol' the proposed Charl’ebto'h
dam on the San Pedro river near
Benson, Ariz., was made to Frahk
P. Trott, state water commiasiojp-
et* today by the Southern'Pacific
railroad company.

The protest is conditioned- on
the making of a satisfactory ar-
rangement or agreement between
Hie association building the dlvtti
and the railroad company, adjust-
ing the cost of removing and re-
building tracks which will be .sub/-
merged hv the dam reservoir/’The
company estimates the expense, ,us
removing the tracks and rebuild--
ing them in excess of $1,000,00^
WVSOAWVWVSOAAAAAA*'

LEGAL ADVERTISEMENTS K
NOTICE TO FHERITORS

Estate of Mrs. Simmie P. Davis,

deceased. Notice is hereby giyau
by the undersigned Gertrude'Davis,
administratrix of the estate of Mrs.
Simmie P. Davis, deceased,,to the
creditors of and all persons‘hav-
ing claims against the said deceas-
ed, to exhibit them, with the nec-
essary vouchers, within ,t|tu
months after the first publication
of this notice to the said creditors

at the law office of J,‘ L. Sweeney,
123 West Second street, Winslow,
Navajo County, Arizona, the same
being the place for the transwv
tion of the husnless of said estate,

in said County of Navajo, State.of
Arizona. i ' . .

MISS GERTRUDE DAVIS**.
Administratrix of the Estate
of said deceased. ...

Dated at Holbrook, Arizona, this
Ith day, of

*Bec-16-23-30-Jan-6

If you thoughtfully ordered coal early, you were

prepared. Ifyou were not prepared, we help |
you. Phone us!

LUMP COAL, PER TON 12,00

STOVE COAL, PER TON $ll,OO

Carduff Transfer Co.
EXTRA “CHARGE FOR COAL CARRIED IN ,

GET THE
JUMP I Jill

colds

the first few days of
it’s existence, consist-
ent and judicial use of
simple remedies, will
often “kill”immediately a cold that might ulti-
mately become serious. We have a complete
stock of various home remedies, simple, harnK’
less and effective.

Central Drug Co,
Films developed and printed
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