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MARKET CONDITIONS. 

Not until Ament mis as individuals cut 

down the present extravagant rate of con- 

'Urnption and unite to increase production 
ill the existing unstable market condi- 

mns be remedied, the National Bank of 
(bommeree in New York declares in its 
Market Letter in tin January issue of its 

magazine. Dommerc*Monthly. It adds that 
altho the reaction after the tension of war 

was much less violent in the United States 

than in any other combatant country, after 
1 he recovery of the first few months all 
that can be said is that industry has held 
its own. 

“Only by decreased consumption and 

by increased production can a balance be 
reached at reasonable prices between sup- 
ply and demand." the bank says. “Thus 
far there has been very little application 
of this principle to individual conduct. Un- 
til such application is made, commercial 

tivity will inevitably proceed at a ratio 
out of proportion to the physical volume 
o production, and the present unstable 
situation will continue 

‘“The volume of wholesale and retail 

trade, measured in terms of price, con- 

tinues at a remarkable level, and is plainly 
outstripping production. Dealers all (tear 

i.tness lo the steady depletion of stocks, 
which manufacturer.' assert they cannot 

r< place because of shortage of raw ma- 

t> rials, and scarcity and restlessness of 
I. bor. There is no evidence of genuine 
e.-onomv of consumption, or of expansion 
of production of manufactured goods for 

the retail trade. 
(Jotton and woo! manutactures, as 

measured b\ consumption of raw materials, 
have not kept pace with domestic and for- 

eign demand. This is ascribed to the short- 

ening of working hours, and inadequate 
supply of machinery, labor shortage, and 
inclination on the part of such labor as 

li .s been available to work only part time 
because of the high wages paid. 

"*A considerable period will inevitably 
elapse before coal production approximates 
the pre-strike level, and altho a fuel famine 
is no longer to be feared, careful distribu- 
tion and use of available supplies will be 

necessary for some time. The crude pertol- 
eum output for October was 33,319,000 bar- 

rels, a decrease of 348,000 barrels as com- 

pared with September. Wool consumption 
for October was 09,000,000 pounds, grease 

equivalent, the highest for any month since 

May, 1918, a gain of 9,000,000 pounds over 

September. More wool machinery was re- 

ported active on November 1 than for any 
other month since the armistice. Cotton 

consumption for November, exclusive of 
1 inters, was 490,698 running bales, a de- 
cline of 64,646 bales. 

“Pig iron production made a remark- 
aide recovery during November, being re- 

ported as 2,392,350 gross tons, a gain of 

530,000 tons over October. Tlie character 
of the gain is also significant, 463,000 tons 

representing increased output from steel- 

making stacks. Demand for iron and stead 

products is strong for most classes with a 

tendency toward rising prices. Tlie chief 
limit on orders is the unwillingness of pro- 
ducers to accept them.” 

BUY A RESERVED SEAT 
_ 

An Ohio man paid $15 for a reserved 
seat to wach the beginning of the end of the 
world in Cleveland. He never even stop- 
ped to reason that he should have bought 
a seat some place from which he could 
have watched the end of the 
world. The police are looking for the cel- 
estial promoters who sold him the ticket. 

Are you buying a reserved seat for the 
end of the world? You are if you are not 

earning more than you spend—if you are 

not saving regularly something out of what 
you earn. Vou are buying a gold brick in 
life it you are living up to your income, 
.just its surely as that Ohio man was vie 
timized. 

The year 1!>2() is a brand new film, all 
rolled tip and slowly unwinding. The first 
show began a month ago. Vou and your 
father and your mother and your brothers, 
and your sisters and your wife and your 
children arc on the film. What are you 
going to look like and what will he the| 
comments of your friends as it unrolls/ 

There are a lot of clowns and a lot of 
wise men in the show. Which are you/ If 

you spend all you make, lx* sure you are a 

clown; if you save something from what j 
you earn as the year unrolls day by day,! 
you may feel sure you are playing the roll 
of a w ise man. 

The government is continuing thru 
lltL’O the sale of Thrift and War Savings 
Stamps and Treasury Savings Certificates. 

They represent the easiest way and the 
best way of saving. Resolve now to go to 

any bank or post office every week and 

buy some of these securities. Vou will get 
a real “kick” every time you do it. and you 
will get a big “kick” when you figure up 
this time next year how much are ahead. 

WILL GERMANY YET WINTHEWAR? 

(1 >r. Frank Crane.) 
Is Germany to win the war after all? 
It's worth thinking about. 
Wars are won not alone on battle 

fields, but in workshops. 
That is to say, it is the efficiency, or- 

derly team work, spirit and accumulated 
resources of a nation that give it power. 

Germany lost in the conflict of arms. 

But she is taking up the battle of Industry 
in a way that may get back for her the 

prestige she lost. 
She has been compelled to disband her 

Army and Navy, which, altho a blow to her 

pride, is worth more to her as an asset than 
billions of dollars. For every Army is a 

vast Wiiste Machine. It is a leech, sucking 
the life-blood of the people. 

The Allied nations seem to have gone 

crazy since their victory. Instead of buck- 

ling down to work, to repair the damages 
of war, their people are engaging in a piti- 
ful scramble for more profits, more wages, 
less work, more pride, greed and pig-head- 
edness all around. 

The amputation of her Pride was a 

godsend to Germany. We have all of ours 

left. The nastiest type of Chauvinism has 

disgraced our Senate. 
“American labor,” says a correspon- 

dent from Berlin, “increasingly afflicted 
with the strike mania, will find Germany 
almost free from strikes, settling down to 

steady work, beginning to tackle the re- 

construction problem hard and ruthlessly, 
and with the wave of radicalism receding. 
Except for a partial strike of the “movie” 
musicians, all Berlin is working, lack of 

employment is decreasing, and the savings 
bank deposits increasing. This condition 
holds generally for all Germany. Attempt- 
ed strikes can no longer count on any popu- 
lar sympathy or support in Germany. The 

people demand qiliet and order and seem 

in a fair way to get it. German laboi irself 
is sick (if being driven into future strikes 

by radical leaders who seek to misuse or- 

ganized labor for selfish political pur- 
poses.” 

After the Franeo-Prussian war, France- 
wont to work, speedily paid her indemnity 
and repaired her war waste. It will not 
take Germany long to imitate her example. 
And any nation that will stop quarrelling 
and revolting and agitating, and settle 
down to intelligent hard word and co- 

operation, will speedily outdistance other 
nations whose program is unrest and de- 
struction. 

JSo nation can whip America. But 

America can rot. 

If we cannot learn to behave ourselves, 
and pull together, cease our pot-house poli- 
tics and idiotic Bolshevism, and settle down 
to Production, the square-heads may yet 
beat us. 

Wliat von Hindenburg could not do the 
domestic flannel-mouth, arousing Class 

against Class, and the Politician, willing to 

garrote his Country to advance his Party, 
may accomplish. 

Also if the average man were as sav- 

ing of his money as he is of his labor, get- 
ting rich would be easy. 

Tanana Valley Railroad 

Time Card 

Effective November 1st, 1919 

Subject to change without notice 
Trains for Chatanika. Mondays. 

Wednesday* and Thursdays 
Leave Fairbanks .9:00 A W 
Return to Fairbanks .5:30 P M 

Trains for NORTH NKNANA, on 

Tuesdays and Fridays 
Leave Fairbanks 7.00 A M 
Return to Fairbanks .6:00 P M 

Trains ONLY for Chena and Gil 
more on Saturdays 
leave Fairbanks for Chena 7:00 A M 
Return to Fairbanks 8:30 A M 
Iarave Fairh'ks for Gilmore 9:00 A M 
Return to Fairbanks 2 :55 P. M 

DR H. L HEDGER 

DENTIST 

Upstairs First National 
Bank Building 

FOR 

Wool Vegetables or 

Poultry 
PHONE RICKERT 

CALL 55 

Also 3 Horses for Sale 

Mm. RENIO 
Wil'. forecast your future under 

the planets which rule until 

March 21. Then a new set will 

rule. Your future is governed 
by these planets. 

KNOW YOURSELF 

Phone 184 

The New Cascade Laun- 
dry will be closed after 
Jan. 25th. 
All acc’ts due the firm | 
may be settled with Jav 
G. Buzby, at La wick s’ 
Grocery on Second Are. 

The New Cascade 
i 

Buzby & Wickstrom I 

SPECIAL BARGAINS 
50 PER CENT REDUCTION ON COATS AND HATS 

HEAVY COATING MATERIAL GREATLY REDUCED 

EXTRA SPECIAL 
RED STAR CROCHET COTTONS 

WHILE THEY LAST—6 SPOOLS FOR $1.00 
LOT STAMPED GOOD PRICE 

SEE OUR BARGAIN TABLE 

THE FASHION SHOP 

UNITED STATE* DSPOSITO«> 

THF FIRST NATIONAL BANK 
cf FalrbfinWs *!>^k < 

a, ,soimci:.s ovin *1,ooo.ono 
dcr Gove'T'T'eWt Supe> vts'on 

Brower Stage Line 
i, 1 M—i»■ •■MWWHMMBWMWWMMBWBWBI 

Auto-Mall Stages Leaving for Chitina 

Mondays, Wednesdays, Saturdays 
MAH., PASSENGERS AND EXPRESS 

l;or Lull Information and rates apply to 

C. HARRY WOODWARD, Agent (Cushman Street) 

Fairbanks Lodge No. 1392 

LOYAL ORDER of MOOSE 

Heeling night: 2nd and till Woiiirs 

lays of each month, at Moos> lltil! 
Pith Ave between t’uslmian A' Barn 
rt t e. 

I.. It. GILLETTE, Secretan First 
National Rank Building. 

THOMAS C YOHI.i: Oictaioi 

SOFT DRINKS 
Tresli bruits, the finest quality of Bulk and 

Box Candies, Cigars, Tobacco, Ltc. 
Pool, Billiard and Cards 

You’ll find the Bunch at the Pioneer 
The most {popular place in tow n 

BP: AM’S 

Now is the time to see us for a 

DINING ROOM TABLE 

WE have on hand several solid Oak extension 

Dining Room tables, weatherd oak finish. 
These are very solid, substantially built and good 
looking. We will sell these tables to the first callers 
at a 25 percent discount. 

The regular selling prices range from $32.50 to $42.50, 
and it is a fact that they would cost more than these prices at 

the factory today. 
If you need a table see us now. A good looking and 

serviceable table will make your dining room look worth $300 
more, besides the pleasure it will give you. 


