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PRESIDENT'S IDEA 
Hr. Cleveland Sends U Conirw Mis 

Message on the Flaaaelal 

Question. 

The Tariff Caa Wall, Bat the Skev-

•an Law Should Be Re
pealed, 

And the Sooner It If Dene, In Hit 
Opinion, the Sooner We Will 

Prosper. 

oetween tne 1st day of J iily, 
1890, and fhe 15th day of July, ltiOft, the 
gold coin and bullion in our treasury de
creased more than $132,000,000, while dur
ing the same period the silver coin and 
bullion in the treasury increased more than 
$147,000,000. Unless government bonds are 
to l>e constantly issued and sold to repleu 
lsh our exhausted gold, only to be again 
exhausted, it is apparent that the opera
tion of the silver purchase law now in 
force, leads in the direction of the entire 
substitution of silver for the gold in the 

I 

WASHISOTO*. Aug,* t,—The presi
dent's message was delivered to con
gress shortly after noon. Its reading 
was proceeded with. It is as follows: 
To the Congress of the United States: 

The existence of an alarming and extra
ordinary business situation, involving the 
welfare and prosperity of all our people, 
ha* constrained me to call together in 
extra session the people's representatives 
in congress, to the end that through a wise 
and patriotic exercise of the legislative 
duty with which they solely «re charged, 
present evils may be mitigated and dan
gers threatening the future may be 
averted. 

Omr Financial Plight 
is not the result of untoward events, nor 
of conditions related to our natural re
sources; nor is it traceable to any of the 
afflictious which fiequently check national 
growth and prosperity. With plenteous 
crops, with abundant promise of re
munerative production and manufacture, 
with unusunl invitation to safe investment 
and with satisfactory assurance to busi
ness enterprise, suddenly financial distrust 
and fear lutve sprung up on every 
side. Numerous moneyed institutions 
have suspended because abundant assets 
were not immediately available to meet 
the demands of the frightened depositors. 
The surviving corporations and individ
uals are content to keep in hand the 
money they are usually anxious to loan, 
and those engaged in legitimate business 
Are surprised to find that the securities 
they offer for loans, though heretofore sat
isfactory, are no longer accepted. Values 
supposed to be fixed are fast becoming 
conjectural, and loss and failure have in
vaded every ^branch of business. 

Chargeable to Legislation. 
I believe these things are principally 

chargeable to congressional legislation 
touching the purchase and coinage of sil
ver by the general government. 

This legislation is embodied in a statute 
passed on the 14th day of July, 1H90, which 
was the culmination of much agitation on 
the subject involved, and which may be 
considered a truce, after a long struggle, 
Itetween the advocates of free silver coin
age and those intending to be more con
servative. 

Undoubtedly the monthly purchases by 
the government of 4,500.000 ounces of sil
ver. enforced under that statute, were re
garded by those interested in silver pro
duction as a certain guaranty of its In--
crease in price. The result, however, .has 
been entirely different, for immediately 
following a spasmodic and slight rise, the 
price of silver began to fall after the pas
sage of the act and has nee reached the 
lowest point ever known. This disappoint
ing result has led to renewed and per 
si stent effort in the direction of free siiv«j 
coinage. 

Kvil tCflTecta Acfttinu taring. 
Meanwhile, not only are the evil effects 

of the operation of the present law con
stantly accumulating, but the result to 
which its execution must inevitably lead 
Is becoming palpable to all who give the 
least heed to financial subjects. 

This law provides that in payment for 
the 4,500,000 ounces of silver bullion which 
the secretary of the treasury is commanded 
to purchase monthly, there shall be issued 
treasury notes, redeemable on demand in 
gold or silver coin, at the discretion of the 
secretary of the treasury, and that said 
notes may be re-issued. It is, however, 
declared in the act to be "the established 
policy of the United States to maintain 
the two metals on a parity with each other 
upon the present legal ratio or such ratio 
as may lie provided by law." 

Prevents Discretion. 
This declaration so controls the act.ior of 

the secretary of the treasury as to prevent 
his exercising the discretion nominally 
vested in him, if by such action the parit y 
between gold and silver may be disturbed. 
Manifestly a refusal by the secretary to 
pay these treai|ury notes in gold, if 
demanded, would necessarily result in 
their discredit and depreciation as obliga
tions payable only in silver, and would 
destroy the parity l>etween the two metals 
by establishing a discrimination in favor 
of gold. 

Up to the 15th day of July, *898, these 
notes had been issued in payment of silver 
bullion purchases, to the amount of more 
than $147,000,000. While all but a very 
small quantity of this bullion remains un
coined, and without usefulness in the 
treasury, many of the notes given iu its 
purchaae have been paid in gold. This is 
illustrated by the statement between the 
Ifirst day of May, 1802, and the 15th day of 
July, 1803, the notes of this kind issued in 
payment for silver bullion amounted to 
a little more than $54,000,000, and that 
during the same period about #40.000,000 
were paid by the treasury in gold for the 
redemption of such notes. 

Made Depletion Kaay. 
The policy necessarily adopted of paving 

these notes in gold has not spared the gold, 
reserve of #i00.ooo,'¥»o long ago set aside bv 
the government for the redemption of 
other notes, for thi/Tfund has already bee i 
subjected to the payment of new oblig.; 
tions amounting to about $150,000,000 on 
account of silver purchases, and has as a 
consequence, for the first, time since ii 
creation, been encroached upon. 

We have thus made the depletion of our 
gold easy, and have helped other and men-
appreciative nations to add it to their 
stock. That the opportunity we have en
tered has not l>een neglected, is shown by 
the large amounts of gold which have been 
recently drawn from our treasury nrtd e\ 
ported to increase the financial sfivi>ic.ti of 
foreign nations. 

government treasury and thit this must 
be followed bv the payment of all govern
ment obligat ions in depreciated silver. 

Mutt Part Company. 
At this stage gold and silver must part 

company and the government must fail in 
its established policy to maintain the two 
metals on a parity with each other. Given 
over the exclusive use of currency 
greatly depreciated according to the 
standard of the commercial world, we 
could no longer claim a place among na
tions of the first class, nor could our gov
ernment- claim a performance of its obliga
tion, so far as such an obligation has been 
imposed uj>on it, to provide for the use of 
the people, the best and safest money. 

If, as many of its friends claim, silver 
ought to occupy a larger place in our cur
rency and the currency of the world 
through general international co-operation 
and agreement, it is obvious that the 
United States will not be in a position to 
gain a hearing in favor of such an arrange
ment so long as we are willing to con
tinue pyx attempt to accomplish the re
sult single firtinTed. 

II esu I red In (>ack of Confidence. 
The knowledge in business circles among 

our own people that our government can
not make its fiat equivalent to intrinsic 
value, nor keep in force our money on a 
parity with superior money by Its own in 
dependent efforts, has resulted in such a 
lack of confidence at home in the stability 
of currency values that capital refuses its 
aid to new enterprises, while millions are 
actually withdrawn from channels of 
trade and commerce to become idle and 
unproductive in the hands of timid own
ers. Foreign investors, equally alert, not 
only decline to purcuase American securi
ties, but make haste to sacrifice those 
which they already have. It does not meet 
the situation to say that apprehension in 
regard to the future of our finances is 
groundless, and that there is no reason for 
lack of confidence in the purposes of the 
government in the premises. 

Should Not Be DisregardHI, 
The very existence of this apprehension 

and lack of confidence, however caused, ia 
a menace which ought not for a moment to 
be disregarded. Possibly if the undertak
ing we have in hand, were the maintenance 
of a specific known quantity of silver at a 
parity with gold, our ability to do so 
might be estimated and gauged, and per
haps in view of our unparalleled growth 
and resources, might be favorably passed 
upon. But when our avowed endeavor is 
to maintain such parity iu regard to an 
amount of silver increasing at the rate of 
50,000,000 of dollars yearly, with no fixed 
termination to such increase, it can hardly 
be raid that a problem is presented whose 
solution is free from doubt. 

Entitled to a Sound Currency. 
The people of the United States are en

titled to a sound and stable currency, and 
to money recognized as such on every ex 
change and in every market of the world 
Their government has no right to Injure 
them by financial experiments opposed to 
the policy and practice of other civilized 
states, nor is it justified in permitting an 
exaggerated and unreasonable reliance 
on our national strength and ability to 
jeopardize the soundness of the people's 
money. » 

This matter rises above the plane of 
party^politics. It vitally concerns every 
business and calling and enters every 
household in the land. There is one im
portant aspect of the subject which 
especially should never be overlooked. At 
times like the present, when the evils of 
unsound finance threaten us, the specu
lator may anticipate a harvest, gathered 
from the misfortune of others, the cap
italist may protect himself by hoarding or 
may even find profit in the fluctuation of 
values. 

The Wage-Earner Defenseless. 
But the wage-earner, the first to be in

jured by a depreciated currency and the 
last to receive the benefit of its correction, 
is practically defenseless. He relies for 
work upon the ventures of confident 
and contented capital. This failing 
him, his condition is without 
alleviation, for he can neither prey 
on the misfortunes of others, nor hoard his 
labor. One of the greatest statesmen our 
country has known, speaking more than 
50 years ago when a derangement of the 
currency b<vd caused commercial distress, 
said: "The very man of all others who 
has the deepest interest in a sound cur
rency and who suffers most by mischievous 
legislation in money matters, is the man 
who earns his daily bread by his daily 
toil." 

These words are as pertinent now as in 
the day they were uttered, and onght to 
impressively remind us that a failure in 
the discharge of our duty at this time 
must especially injure those of our con 
trymen who labor, and \vho, because 
their number and condition, are entitl 
to the most watchful care of their govern
ment. 

N Should Act at Once. 
It is far the most important that such 

relief as congress can Afford in the exist
ing situation be afforded at once. The 
maxim "He gives twice who gives 
quickly," is directly applicable. It may 
be true that the embarrassments from 
which the business of the country is suf
fering arise as much from evils appre
hended as from those actually existing, 
We may hope, too that calm counsels will 
prevail and that neither the capitalists nor 
the wage earners will give way to unreas
oning panic, and sacrifice their property or 
their interests under the influence of ex
aggerated fears. Nevertheless, every day's 
delay in removing one of the plain and 
principal causes of the present state of 
t,hlng« v 

JBnlarge* the Mischief 
already done and increases the responsi
bility of the government for its existence. 
Whatever else the people have a right to 
expect from congress they may certainly 
demand that legislation condemned by 
the ordeal of thrte years disastrous ex 

Moons an soon as uieir representatives can 
legitimately deal with it. 

Tariff Can Wait. 
It was my purpose to summon congress 

in special session early in the coming Sep
tember that we might enter promptly 
upon the work of tariff reform 
which the true interests of the country 
clearly demand, which so large a majority 
of the people as shown by their su ffrages 
desire and expect, and to the accom
plishment of which every effort of 
the present administration is pledged. But 
while tariff reform has lost nothing of its 
immediate and permanent importance; 
and must iu the near future engage the 
attention of congress, it has seemed to me 
that the financial condition of the country 
should at once and liefore all other sub-

be contidered by your honorable 
body. 

Recommends Prompt Repeal. 

soon as the introduction of liilis was in 
•rder Mr. Hill of New York introduced 
a bill to repeal certain sections of the 
Sherman *ct and itwas referred to the 
finance committee. That was followed 
by two bills introduced by Mr. Stewart 
of Nevada, one to restore the 
fight of coinage, and one (which 
he said was to meet the exist
ing troubles immediately) to 
supply a deficiency in the currency. 
The latter directs the secretary of the 
treasury to issue silver certificates for 
the silver bullion now in the treasury 
in excels of the amount necessary to 
redeem outstanding certificates and to 
issue §100,000,000 of 4 per cent bonds. 
He made a brief statement in explana
tion of the latter bill and expressed the 
hope that it would be acted on without 

peal Of the provisions of the act passed 
July 14, 1890, authorizing the purchase of 

•ilver bullion, and that othar legislative 
action may put Iwyond all doubt 
or mistake the intention and the 
ability of the government to fulfill its 
pecuniary obligations to money universally 
recognized by all civilized countries. 

<J LOVER Cl.KYKLAND. 
Executive Mansion, Aug. 7, 18&3. 

I .earnestly recommend the prompt re- delay. Both bills were referred to the 
finance committee. Many other bills, 
financial and otherwise, were introduced 
and referred. 

The House. 
WASHINGTON, Aug. 9.—The house 

was called to order promptly at noon. 
Prayer was offered by the newly elected 
chaplain, Rev. Hadaway. The journal, 
which was a rather lengthy one, was 
then read and approved, and the house 
took a recess until 12:45 p. m. 

After the recess Mr. Springer, chair
man of the committee appointed to 
wait npon the president, reported that 
the president would communicate in 
writing a message to congress forth
with. Instantly Mr. Prnden, one of 
the president's secretaries, made his 
bow and sent the important document 
to the cleric's desk where it was read by 
Clerk Kerr. 

The president's message was listened 
to with interest by the members of the 
house, and at the conclusion of its read
ing was greeted with general applause 
not confined to any section of the 
chamber. The Michican election case 
pending between Richardson and Bel
knap was then taken up. 

GAVE THEIR ATTENTION 

Reading of the Message Closely Fol
lowed by Congressmen* 

The inessr.ge Was listened to with in
tense interest during its entire fad
ing, ami there was a (lead silence in the 
houso. Gen. James B. Weaver of Iowa, 
the late People's Party candidate for the 
presidency, was on the floor by virtue 
of his right as an ex-member, and 
occupied a seat beside General Hayes 
of Iowa. General Weaver is 
an ardent free coinage man, 
and Mr. Hayes, although a Democrat, ia 
one of the most vigorous anti-silver men 
in thi house. There was a nuuil<er of 
broad smiles on the Republican side at 
the president's reference to tariff re
form a? a secondary issue just at this 
time, but at the conclusion of the mes
sage it was loudly applauded by the 
Democrats. 

CON GRKSSI OVAL ROUT INK. 

Day What Was Ifcnne on (lie Second 
of tile Extra Session. 

WASHINGTON-. Aug. When the sen
ate was called to order, the Rev. Mr. 
Milburn, the chaplain, made the open
ing prayer. 

The journal was read by the new sec
retary of the senat^, Mr. Cox. 

Credentials of Mr. George C. Perkins, 
under appointment of the governor of 
California, in place of the late Seuator 
Stanford, were presented and read, and 
the oath of office administered to the 
new senator. 

A recess was then taken till 1:35. 
The recess having expired, Mr. Harris 

of the committee to wait upon the pres
ident, reported that the committee had 
performed that duty and had been in
formed that the president would com
municate with congress immediately. 
Thereupon Mr.Pruden, one of the presi
dent's secretaries, appeared and deliv
ered the message, which was igfeanedi-
ately read to the senate by MrTjohn-
son, its chief clerk. 

The president's message was read and 
ordered printed and immediately re
ferred to the finance committee. Vari
ous petitions for and against the repeal 
of the Sherman act were presented and 
referred to the finance committee. An 

fhr Official 14*. 
WASHINGTON. Aug. 9.—The official 

list of members of the house as prepared 
by Clerk Kerr gives the Democrats 220 
members. Republicans 126, and the 
third party 9. There is one vacancy, 
the Tenth Ohio district, caused by the 
death of Representative Enochs, tnak? 
ing the whole number «i56. The list 
contains the name of Mr. Richardson, 
Fifth Michigan district, who has not 
yet been sworn in, and whose seat is 
contested Mid claimed by Belknap, Re
publican, 

•- V ~l ' «'*1"'" "**"! 1 " • it-- tiiiJjidfe 
Preparing for Poet's Day. 

WORLD'S FAIK GROUNDS, Aug. 9.— 
Active preparations are being made for 
poet's day, Aug. 29. The work of com
pleting the stage and seating auditor
ium is far advanced and rehearsals for 
the outdoor production of Yon 
Like It" on that day are almost 
completed. 

Gibbons Will Officiate. 
DUBCQUB, la., Aug. 9.—Cardinal 

Gibbons will confer the pallium on 
Bishop Henneesy Sept. 17. Archbishop 
Ryan will preach. The hierarchy and 
clergy attending the Catholic congress 
•t Chicago will be present ^ 

She Refused to Wed. 
JACKSON, Mich., Aug. 9.—On her re

fusal to marry him, Charles McCortuick 
shot and fatally wounded Miss Jennie 
Hall and then suicided. 
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Summer Goods Galore! 
Parasols, Fans, Gauntlet Glomes (Silk land 

Cotton), Ladies9 Muslin Underwear, 
Gents' Neckties—an elegant line. 

11 Few SUM Capes ana Jackets, 
. AX WAY DOWli PBICm 

Tho excess of expi it 
gold over its imports fur the year 
June J**. amonntad to tterieaoe. shall be removed from the jrtauito 

SATEEN. 
PERCALJk 
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COOIi WHISTS* 
I 

8ILK8. 

pRINT8. ,, 
/ INDIA UNEN. 
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HEW AND FKESH LINE OF 
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Question 

The subject is worn threadbare, 
and cheap goods are hardly ever worth 
taking. That's the case with cheap m 
MIXED PAINTS. And that's what 1 
we WILL NOT handle—is an inferior § 
mixed paint. We have sold j 

The Sherwin-Williams Co.'s 
Qu&r&n-feed Paints 

for over six years, and we can safely 
| say they are the largest values offered 
• in this line in Madison. Drop the old-
I time "Cheap." It takes a skillful musi-
1 cian to make a chestnut entertaining. 
I Use THE SHERWIN-WILLIAMS 
I MIXED PAINTS and you will never be 
1 dissatisfied. 
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BAXKlXti, tOLLECTlOW, fct«. 

ALEX. CAMERON, PHJCBIUEMT. 
C. W. WOOD, Vlve-PBifiuKST. 

J. A. TROW, CMHIER. 
N. M. STOTT, Aaa'YCaMiss 

The Citizens National Bank 
Of Madison, S. D. 
CAPITAL Am SURPLUS, Wl,000.00 

Transacts a General Banking Business. 
Steamship Tickets Sold Direct to Madison irom 

ENGLAND, IRELAND, SCOTLAND, NORWAY, and all EUROPEAN Porta 

Drafts Issued on Principal Europaan Cities. 

Itisurance and Collections Receive Especial 
Mention. Taxes Paid for Non-Residents. 

' COOE.XI3ESI»OXTX5 E1TCE SOLiriTEX). 

CHA8. 8. KENNEDY, Hteaident. J ,  H,  WILLI MA SON,  Vice PresidQQfa J. L. J0NE8 
Caahier, 
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J. J. FITZGERALD 

THE MADISON STATE BANK 
A General Banking Business Transacted. 

Lqqds, Loqqs, li|sm<qi]ce 
Madison, South Dakota! 

CORRESPONDENTS. 
Quaker City National Bank,Philadelphia, Penh. 
National Bank of Illinois, Chicago, 111. 
National Bank of Sioux Oitv. Iowa. 
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CKYMTAL 1CK. 
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Make Contracts for yottr ice with 
J. W. I • HURLEY. 

He willl make it I his special busi
ness hereafter. B J Prompt and gen-
tlemanly atten- ̂ 0 tion to patrons. 

Price# low u the lowed. ! Give me a eeB. 

l\ \ 

St-fi.', Jr. \ 
Y. v  
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